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Top 5 Highest Exports (2019) 5 

Motor Cars, 
Parts and 

Accessories 
26,230.55 
(11.1%) 

 

Computers  
and Parts 

 
18,212.51 

(7.4%) 

Precious 
Stones and 

Jewelry 
17,527.20  

(6.4%) 

Natural 
Rubber 

Products  
10,796.01 

(4.6%) 

Plastics  
 
 

8,824.70 
(3.7%) 

Top 5 Major Trading Partners (2019) 5 

 
 
 

USA 
30,146.27 

China 
29,105.60  

Japan 
28,010.39 

Vietnam  
11,648.65 

Malaysia 
11,263.57 

Thailand Economic Statistics 

Note: Exchange Rate 1 USD = 32.2121 THB (As of May 2020, Bank of Thailand) 
Source:  1NESDC (2020), 2World Bank (2018), 3Deloitte (2016), 4The Economist Intelligence Unit (2016), and 5Ministry of Commerce  
 

Thailand GDP1 

USD 523.99 Billion (THB 16,879 Billion) 

Greater than CLMV Combined 

 
GDP Growth 20192 

Annual Growth Rate 2.4%  

GDP per capita USD 7,723.53  

 
2nd Highest Household  
Consumption in ASEAN4 

USD 246.11 Billion2 

52 Million Middle Class Consumers3 
Million  USD 

Among Top 3 Export Bases in ASEAN 

Exports totaled USD 245.71 Billion in 20195 

Million  USD 

Presenter
Presentation Notes
Let’s look at Thailand’s economic statistics.��In 2019, Thailand had a GDP of US $540 Billion GDP that grew 2.4% from 2019. That is greater than the GDP of the entire CLMV group combined.In addition, Thailand is home to 52 million middle class consumers, 75% of the population, who make up the 2nd highest household consumption in ASEAN.
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Location & Market Access 

Source: 1,3World Bank (2019), 2Deloitte (2016), 4ASEAN (2018), 5World Meters (2019), ASEAN Key Figures 2019 

1,000 KM 3,000 KM 5,000 KM 

Thailand Market 
 

• Population: 69 Million1  
• Middle Class Consumers: 52 Million2 

Cambodia, Laos, Myanmar, 
Vietnam, Thailand 

 
• 242 Million Consumers3 
• Within 1,000 KM 

ASEAN Economic Community 
 

• 645 Million Consumers4 
• Within 3,000 KM 
• 5th Largest Economy Globally 

(USD 3.0 Trillion) 
 

Greater Asia Region 
 

• 4.6 Billion Consumers5 
• Within 5,000 KM 

2nd Largest Economy Globally 

8th Largest Economy Globally 
(USD 2.7 Trillion) 

(USD 13.4 Trillion) 

Presenter
Presentation Notes
Located at the center of ASEAN, the fifth largest economy in the world, Thailand is well-connected by land to the fast-growing CLMV (Cambodia, Lao PDR, Myanmar and Vietnam) area. It also enjoys easy access to other ASEAN nations by a variety of transportation modes.
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Thailand’s Competitiveness Rankings 

Note: * Ranking in Emerging Economies Group 
Source: World Bank, IMD Business School, INSEAD, World Intellectual Property Organization and World Economic Forum 
 

Index Year Score Global  
Ranking 

Asia  
Ranking 

ASEAN 
Ranking 

Ease of Doing  Business Index 2020 80.1 21 5 3 
Global Competitiveness Ranking 4.0 2019 68.1 40 8 3 
Logistics Performance Index Ranking 2018 3.41 32 9 2 
IMD World Competitiveness Index 2020 75.387 29 9 3 
IMD World Digital Competitiveness Ranking 2019 68.43 40 8 3 
Global Talent Competitiveness Index 2019 53.84 43 10 4 
Global Innovation Index 2019 38.63 43 8 4 
Inclusive Development Index * 2018 4.24 17 2 2 

Presenter
Presentation Notes
As a base for business investment, Thailand offers a wide range of benefits and incentives, and the Thai government is committed to easing business processes for foreign companies to operate within the kingdom and strengthening Thailand’s competitiveness in many aspects such as digital and innovation. These competitiveness rankings illustrate the effects of the government’s policies and initiatives designed to facilitate trade and investment, including reducing paperwork, process steps, and digitizing government systems. These efforts have resulted in a significant improvement in many international rankings.
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Thailand’s Infrastructure Development Strategy (2015-2022) 

Source: Office of Transport and Traffic Policy and Planning, Ministry of Transport 

• Extend mass transit railway system 

• Acquire 3,183 NGV buses 

• Expand highways to 4 or more traffic lanes 

• Develop facilities along the main roads such 
as container yards 

• Upgrade railway networks  

• Increase double-track railways 

• Build 1.435-meter standard gauge 

1. Expansion of the 
inter-city rail 

network 
(USD 13.8 billion)  

2. Highway capacity 
enhancement  

(USD 14.6 billion) 

3. Development of 
mass transit systems 

in Bangkok 
Metropolitan Region 
(USD 20.8 billion) 

4. Air transport 
capacity 

enhancement 
(USD 1.4 billion)  

5. Development of 
the maritime 

transport network 
(USD 2.8 billion) 

Infrastructure Development Programs for 2015-2022 (USD 53.4 billion*) 

5 Key Programs: to reduce logistics and transportation costs and Improve the competitiveness of the economy 

Railway 

Road 

Mass Transit 

Water & Air 

• Enhance sea ports capacity  
• Enhance airport capacity 

• Establish aviation industrial estates 

Presenter
Presentation Notes
Aiming to boost the country’s competitiveness, the Thai government has formulated a long-term infrastructure plan to accelerate economic growth. Under this plan, the government has prioritized the improvement of existing infrastructure and the construction of new projects in many areas. These projects include airports, seaports, roads, rail systems and maritime infrastructure.
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Eastern Economic Corridor: Logistics Hub in ASEAN 

Source: EEC (2019), ASEAN Briefing (2018) 

5 Special Promotional Zones 
 

     1. Eastern Airport City (EECa) 

     2. Digital Park Thailand (EECd) 

     3. High-Speed Rail Ribbon Sprawl (EECh) 

     4. Innovation Platform (EECi) 

     5. Medical Hub (EECmd) 

USD 49.9 Billion Investment across 3 Eastern Provinces Chachoengsao, Chonburi and Rayong 

Expected Operation 

Thai Airways International PCL 
TG MRO Campus 

Royal Thai Navy 
U-Tapao International Airport 

Port Authority 
Laem Chabang Port Phase 3 

State Railway of Thailand 
The High Speed Rail Linking 3 Airports 

Industrial Estate Authority of Thailand 
Map Ta Phut Industrial Port Phase 3 

2022 

2023 

2025 

Presenter
Presentation Notes
The Eastern Economic Corridor (EEC) is a flagship megaproject that aims to support the development of an advanced technology and innovation-driven economy in Thailand. Spanning over 13,000 square kilometers across three provinces of Chachoengsao, Chonburi, and Rayong, the EEC has five designated promotional zones including the 1) Eastern Airport City (EECa), 2) Digital Park Thailand (EECd), 3) High-Speed Rail Ribbon Sprawl (EECh), 4) Innovation Platform (EECi), and 5) Medical Hub (EECmd).The current transport infrastructure development projects strengthen the EEC’s position as a key logistics hub in the ASEAN Economic Community. The projects include the high-speed rail linking the 3 major airports, enabling fast and convenient transfer between the EEC and the capital city, as well as the massive development of Phase III Laem Chabang, Phase III Map Ta Phut, and the Sattahip Commercial deep seaports, which are connected by double-track railway networks2.1EEC: https://eng.eeco.or.th/en/filedownload/1151/eec-brochure-2nd-english-version2BOI: http://www.boi.go.th/upload/content/Aviation_BOI%20roadshow_Full%20version_5ab4f81a06c70.pdf 
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Introduction to the BOI 

Provides comprehensive 
information and advice on 

establishing operations 
in Thailand 

Coordinates between 
the foreign business 

community and other 
public agencies 

Grants Investment 
Incentives 

Provides Business 
Support Services 
for Investors h 

BOI is a government agency 
under the Office of 
the Prime Minister 
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Overview of BOI Incentives 

Policy Tax Incentives Non-tax Incentives 

100% foreign  
ownership 

Exemption of import duties  
on machinery Land ownership 

No local content 
requirements 

No export  
requirements 

No restriction on  
foreign currency  

Exemption of import duties on raw or essential 
materials imported for export 

Exemption of import duties on  
goods imported for R&D 

Corporate income tax  
exemption up to 13 years 

50% CIT reduction within 10 years 

Work permit & visa 
facilitation 
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BOI Investment Incentive Scheme  

Standard Incentives 

+ 

Additional Incentives 
 
 

• Research & Development (R&D) 
• Support academic / research institutes, or technology and 

human resource development fund 
• Domestic IP licensing fee  
• Advanced technology training 
• Development of local suppliers 
• Product and packaging design 

Merit-Based 

 
 

• EEC 3 provinces 
• SEZ 10 provinces 
• Southern border 

provinces 
• 20 provinces with 

lowest income 
• Industrial Estates/Zones 
• Science and Technology 

Parks  

Area-Based 

Activity-Based (>300 activities) 

< 8 years CIT exemption 

Technology-Based 

10 years CIT exemption 

- Targeted Core Technologies - 

Digital  
Technology 

Advanced Material  
Technology 

Nano- 
Technology  

Bio- 
Technology 

 
 

• Measures for 
Enhancement of 
Production Efficiency 

• MAI Support 
• SMEs Promotion 
• Support to Small and 

Community Enterprise 

Agenda-Based 
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Announcement of the Board of Investment No. 3/2563 

Conditions 

Investment Stimulation Measure 
Entitled to 50% Corporate Income Tax Deduction for a period of 5 
years as from the date the corporate income tax exemption expires. 

• Applied to Activities 
eligible for promotion 
with ≥5 years corporate 
income tax exemption  

• No permanent location 
and locating in special 
economics zone 
activities are ineligible 

• Activities with over than 
8 years corporate income 
tax exemption are 
ineligible  

Extension 
of time of 
machine 
importation 

Extension of  time 
for full operation 
commencement 1 2 

3 

4 

Required Actual Investment Capital  

6 Feb 20 – 30 Dec 20 
≥ THB 500 Million 

6 Feb 20 – 30 Dec 21 
≥ THB 1,000 Million 

Effective on the projects that apply 
for promotion from January 2, 2019 to 
the last working day of 2020. 

or 

Presenter
Presentation Notes
②③
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One Start One Stop Investment Center (OSOS) 

18th Floor, Chamchuri Square 
Building, 319 Phayathai 
Road, Pathumwan 
Bangkok 10330, Thailand 
 
Tel: 66(0)2 209 1100 
Fax: 66(0)2 209 1199 
Email: osos@boi.go.th 

Consolidating staff from 
numerous investment 
-related agencies 

Provides comprehensive 
information and advice 
on establishing 
operation in Thailand 

1-Stop for visas & work 
permits In 3 hours 

Easing & speeding procedures  
for new investors 

Provides useful contacts    
with key public and  
private organizations 

Assist investors with  
various applications 

More Convenience 
Less Time 

More Efficiency! 

Presenter
Presentation Notes
BOI have a One Start, One Stop Investment Center which help to speed the process for investors for submitting application, contacting with related agencies, Smart Visa and work permits within 3 hours. The OSOS is located in the center of Bangkok Central Business District.
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SMART VISA  

Taking Thailand to New Heights with Foreign Talent and Technology 

Maximum 4 years Visa  
*Except Smart S 

Permission to 
work with no 
work permits 

required 

Fast Track Service at 
International Airports 

No re-entry  
required 

Privileges for SMART  Visa 

Presenter
Presentation Notes
SMART VISA is designed to attract highly skilled manpower and investors to help accelerate the development of the country’s targeted industries. Visa holders will be granted exemptions from the work permit requirement and entitled to additional privileges.
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BOI (BUILD) : Industrial and Investment Linkage  

 Online Database/Website BUILD Platform 
 Free Sourcing Services 
 Customized Business Matching 
 Local Sourcing Events 

 Venders Meet Customers Sourcing Events 
 Sourcing Market Place Center  
 Knowledge Enhancement for Local Vendors through 

Competitiveness Development Seminar 

 International Sourcing: Exhibit Thai Vendors 
Potential at International Exhibitions 

 SUBCON THAILAND – biggest Subcontract Exhibition 
    in ASEAN 

BUILD Supports 

Build.boi.go.th 

Presenter
Presentation Notes
Thailand’s Industrial Linkage Development Division encourages growth Thailand’s automotive manufacturing’s supportive industries. The services cover giving information on subcontracting opportunities and supporting buyer firms in identifying sourcing network in Thailand.
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The New Normal of BOI’s Activities During COVID-19 Pandemic  

https://build.boi.go.th/EN/sourcing-data  

Presenter
Presentation Notes
BUILD has developed Online Database which is a list of auto part subcontractors in Thailand. The subcontractors can register for updates of news, events, and information through BUILD website. This service is free of charge and all the information gathered will be used for making the subcontractor matching service more efficient.

https://build.boi.go.th/EN/sourcing-data
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25.88 29.43 

141.24 

72.50 

143.18 

0.98 
0

20

40

60

80

100

120

140

160

2015 2016 2017 2018 2019 2020 Q1

Australia Investment Projects submitted to BOI 

Investment Projects from Australia (2015-2020 Q1) 

Note: Exchange Rate 1 USD = 32.2121 THB (As of May 2020, Bank of Thailand) 
Source: Thailand Board of Investment 
 

Unit: Million USD 

Presenter
Presentation Notes
Looking at the BOI statistics, in 2019, the BOI received applications worth USD 143.18 million from Australian investors, which reached a peak since 2015.Due to the outbreak of COVID-19, investment value in the first quarter was quite low. However, we believe that the relaxation of lockdown from the government and the implementation of various stimulation measures from BOI will restore investor’s confidence and underline the opportunities in Thailand again.
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Note: Exchange Rate 1 USD = 32.2121 THB (As of May 2020, Bank of Thailand) 
Source: Thailand Board of Investment 
 

413.21 
Million USD 

Total Investment Projects 
Submitted for Promotion 

During 2015-2020 Q1 

* Only data from January 
to March 2020 

Minerals and Ceramics 
Electric and Electronic Products 

Agricultural Products 

Light Industries/Textiles 

Metal Products and Machinery 

Chemicals and Paper 

Services 

0.13% 
1.26% 

10.49% 

11.46% 

16.24% 

23.74% 

36.68% 

Unit: Million USD 

Australia Investment Classified by Sector (2015-2020 Q1) 

151.56 

98.10 

67.10 

47.37 

43.35 

5.20 
0.54 

Presenter
Presentation Notes
During 2005 to 1st quarter of 2020, a large proportion of Australian investment was concentrated in services, followed by chemical and paper. During that period, the cumulative value of application made by Australian investors was around USD 413.21 million. 
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Chemicals 
and Paper, 

98.10 Light 
Industries/Te
xtiles, 39.71 

Agricultural 
Products, 

29.37 

Metal 
Products and 
Machinery, 

9.31 

Services, 
1.45 

Electric and 
Electronic 
Products, 

0.45 

Chemicals 
and Paper, 

98.10 

Light 
Industries/Te
xtiles, 39.94 

Services, 2.02 

Electric and 
Electronic 
Products, 

1.27 

Agricultural 
Products, 

1.21 

Metal 
Products and 
Machinery, 

0.64 

Investment Projects from Australia in 2019 

Note: Exchange Rate 1 USD = 32.2121 THB (As of May 2020, Bank of Thailand) 
Source: Thailand Board of Investment 
 

Investment 
Projects 

Submitted for 
Promotion 

Investment 
Projects 

Approved 
by BOI  

Total Investment: USD 143.18 Million  Total Investment: USD 178.39 Million  

Presenter
Presentation Notes
In 2019, the application of chemicals and paper contributed around 68% of total investment, while light industries/textiles accounted for 27%BOI also approves chemicals and paper projects at the highest ratio, which valued more than half of total investment.
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Agricultural 
Products, 

1.42 

Electric and 
Electronic 
Products, 

0.29 

Investment Projects from Australia in 2020 Q1 

Note: Exchange Rate 1 USD = 32.2121 THB (As of May 2020, Bank of Thailand) 
Source: Thailand Board of Investment 
 

Investment Projects 
Submitted for 

Promotion 

Investment 
Projects 

Approved 
by BOI  

Total Investment: USD 1.70 Million  

Services, 0.98 

Total Investment: USD 1.05 Million  

Presenter
Presentation Notes
In the 1st quarter of 2020, only services projects from Australian investors were applied for BOI promotion.
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Major Australian Companies in Thailand 

Presenter
Presentation Notes
Example of Australian Companies in Thailand:QBE Insurance Group: Insurance provider companyKingsgate Consolidated: Gold exploration, development and mining companyWorleyParsons Resources & Energy: Engineering company delivered consulting services to the resources and energy sectors, and complex process industriesTriMotive: Supplier of customer branded towing, cargo management and occupant protection products, for the automotiveBlueScope Steel: Flat product steel producer Macquarie Group: Investment banking companyAurecon Consulting: Engineering and infrastructure advisory companyFuturis Group: Company that designs, engineers, and manufactures for automotive interior productsHarrington Industries: Company that provides metal pressing, robotic welding, deep drawing and metal forming services
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1.27 

3.69 

2.98 

0.12 

4.34 

0.00 
0

1

2

3

4

5

2015 2016 2017 2018 2019 2020 Q1

New Zealand Investment Projects submitted to BOI 

Investment Projects from New Zealand (2015-2020 Q1) 

Note: Exchange Rate 1 USD = 32.2121 THB (As of May 2020, Bank of Thailand) 
Source: Thailand Board of Investment 
 

Unit: Million USD 

Presenter
Presentation Notes
On investment, the BOI has receives a relatively low number of investment application values from New Zealand. This suggests that there is much more room for investment in this country. And I would like to take this opportunity to encourage more investment from New Zealand into Thailand. 
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Note: Exchange Rate 1 USD = 32.2121 THB (As of May 2020, Bank of Thailand) 
Source: Thailand Board of Investment 
 

12.39 
Million USD 

Total Investment Projects 
Submitted for Promotion 

During 2015-2020 Q1 

* Only data from January 
to March 2020 

Agricultural Products 
Light Industries/Textiles 

Metal Products and Machinery 

Electric and Electronic Products 

Services 

0.83% 
4.30% 

30.37% 

31.12% 

33.38% 

Unit: Million USD 

New Zealand Investment Classified by Sector (2015-2020 Q1) 

4.14 

3.86 

3.76 

0.53 
0.10 

Presenter
Presentation Notes
Services leaded BOI’s application for New Zealand’s investment during 2005 to 1st quarter of 2020, following by electric and electronic products, and metal products and machinery. The total investment during this period amounted to USD 12.30 million.
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Services, 1.20 

Light 
Industries/Te
xtiles, 0.19 

Metal 
Products and 
Machinery, 

2.95 

Services, 1.20 

Light 
Industries/Te
xtiles, 0.19 

Investment Projects from New Zealand in 2019 

Note: Exchange Rate 1 USD = 32.2121 THB (As of May 2020, Bank of Thailand) 
Source: Thailand Board of Investment 
 

Investment 
Projects 

Submitted for 
Promotion 

Investment 
Projects 

Approved 
by BOI  

Total Investment: USD 4.34 Million  Total Investment: USD 1.36 Million  

Presenter
Presentation Notes
Investment from New Zealand’s investors applied for promotion in 2019 is from 3 categories, including metal products and machinery, services, and light industries/textiles, which accounted for 2.95 M, 1.2 M, and 0.19 M, respectively.



27 

Major New Zealand Companies in Thailand 

Presenter
Presentation Notes
Example of New Zealand Companies in Thailand:ANZ Personal Banking: Personal banking and business financial solution companyBaker Tilly International: Accountancy and business advisoryEnviroplaz International Ltd: Lightweight polymer and specified polymer sheet companyCarilac: Shegoa milk and Goat milk producerBaldwin Boyle Group: Strategic communications firmMeateor Foods: Supplier of meat ingredients to the global pet food industryGallagher Security: Innovative Technology Solution Provider
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Sector of Opportunities: Digital Industries 

Source: Vitamins Consulting & Research. (2020). The COVID-19 Recovery Strategy For Thailand – Mega Impact, ETDA,  
Office of National Broadcasting and Telecommunications Commission, The Guardian, Bangkok Post  
 

Digital Industries 

Advanced Manufacturing 

Medical and MedTech 

Agriculture and Biotech 

48% 
44% 

48% 

59% 

46% 47% 46% 
43% 

38% 
34% 

43% 
40% 

30% 28% 
33% 

37% 
31% 

23% 22% 24% 

36% 
30% 

23% 
20% 

24% 

0%

20%

40%

60%

Online Shopping Food Delivery Streaming Subscription Online Games Virtual Hangouts

Thai Consumer Claims on Higher Consumption of Digital Products & Services 
<25 Years Old 26-35 Years Old 36-45 Years Old 46-55 Years Old >56 Years Old

E-Commerce Uses and Streaming Subscription Increase After the Covid-19  

15.77 
Million new paid 
subscribers 
globally 

479% 
Increase in 
number of uses in 
Thailand 

122% 
Increase in 
number of uses 
in Thailand 

100% 
Increase in courier 
average income in 
Thailand  

Presenter
Presentation Notes
COVID-19 has changed the behavior of Thai consumers. According to the nationwide survey on Thai consumers by Vitamins Consulting and Research, the survey results indicated that all digital services including online shopping, food delivery, streaming content, games, and virtual meeting have more opportunities in expanding their business online. Also, it is noticeable that the younger generation tends to be the early adopter in digital services in all business activities. Some particular business operators are experiencing exponential growth amidst the pandemic outbreak. As consumers are spending more time at home, a digital content platform like Netflix is gaining more than 15 million subscribers worldwide. While Shoppe, a leading e-commerce platform under Sea Group, received more than 450% increase in user numbers in Thailand. Lazada, another online shopping platform, also experiencing the same trend with more than a 100% increase in users number in Thailand. Additionally, applications for delivery services and online car booking like Line Man also gained a 100% increase in courier average income.  Among various E-Commerce Platform in Thailand, Health Care products and Consumer Products are the top in-demand by domestic customers. 
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Sector of Opportunities: Advanced Manufacturing 

Source: Accenture Research, "How AI boost industry profit and innovation” (2017), Forbes (2018) and Institute of Field Robotics (FIBO) 

Digital Industries 

Advanced Manufacturing 

Medical and MedTech 

Agriculture and Biotech 

Robotics Automated 
System 

Artificial Intelligence 

Highly intelligent system is a key enabler of the production line and factories of tomorrow. 
Robotics, Automation ad AI can reverse the cycle of low profitability across industries 

through three channels: 

Intelligent Automation Labor and Capital Augmentation Innovation Diffusion 

Example of industries in Thailand advancing their manufacturing process: 

Hard Disk Drive 
Industry 

Automotive 
Industry 

Food Processing 
Industry 

Rubber 
Industry 

Medical Device 
Industry 

Presenter
Presentation Notes
Advanced manufacturing is shaping the manufacture's future.  With the synergy of advanced technology and innovation, the advanced manufacturing can enhance manufacturing sector’s competitiveness by enhancing output,  increasing value added, quality, responsiveness to market, and flexibilityReducing time to market, unit quantities ,and material contentSome example of advanced manufacturing includes advanced robotics and artificial intelligenceThese intelligent systems are the keys to advanced manufacturing due to its ability to perform tasks commonly associated with intelligent beings. Manufacturing sectors benefit most from the application of systems. Moreover, these can also reverse the cycle of low profitability across industries through Intelligent Automation, Labor and Capital Augmentation, and Innovation Diffusion.
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Sector of Opportunities: Medical and Medical Technology 

Sources: Ministry of Pubic Health, Medical Intelligence Unit and World Travel & Tourism Council 

Digital Industries 

Advanced Manufacturing 

Medical and MedTech 

Agriculture and Biotech 

Medical Device Market 
USD 22 Billion in 2019 

Expected Growth for 
Medical Device Market 
8 to 10 percent 

About 600 Thai-based 
Companies located in 
the countries 

27,367  
Healthcare 

Providers 

386  
Private 

Hospitals 

68  
JCI Accredited 

Hospital 

USD 600 Million  
Spending on Medical Tourism 

3.5 Million  
Medical Tourists 

World’s 5th biggest Medical Tourism Market 

Medical Device 

Pharmaceuticals 

Medical Services 

• Regents and Test Kits 
• Medical Robotics 
• Hospital Hardware 

• Generic Drugs 
• Biopharmaceuticals 
• Vaccines 

• Telemedicine 
• Rehabilitation Center 
• Clinical Trial 

Presenter
Presentation Notes
With a solid healthcare infrastructure already in place and an international reputation for its highly-skilled medical professionals and international-standard medical services, Thailand has become a medical hub not only for ASEAN, but also for Asia and beyond. Presently, 600 medical device companies ranging from small and medium-sized enterprises to international giants contributed more than 22 Billion USD to the market.In terms of services, the country has a universal public health care system covering most of the 69 million population. Thai health infrastructure includes almost 1,400 hospitals and medical facilities which 386 are private hospitals. More than 60 are accredited by the Joint Commission International which enables Thailand to become the 4th  highest number of accredited hospitals in the world outside the USA. Thailand is also the world’s 5th biggest medical tourism market, according to the World Travel & Tourism Council where visitors spend close to $600 million.
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Sector of Opportunities: Agriculture and Biotechnology 

Source: PTT Global Chemical (2019) 

Digital Industries 

Advanced Manufacturing 

Medical and MedTech 

Agriculture and Biotech 

Bio-economy Agriculture-based Economy 

Molecular Breeding 
 

Forecasting 
 

Precision Agriculture 
 

Mechanization 

To Knowledge-based Value Chain 

Biochemical Pharmaceuticals 

Foods of the Future Biofuel 

From Resource-based Agriculture 

Sugarcane Cassava 

Palm Rubber 

Abundance of Materials  Existing Infrastructure Strategic Location 

Key Enablers for Biotechnology Industry  

• Cassava, Sugarcane and 
Palm Oil 

• Thailand Science Park 
• Biopolis at Innovation 

Park in Eastern Economic 
Corridor 

• Eatern Economic Corridor (EEC), Nakhon 
Sawan (North), Khon Kaen (North 
Eastern) and Suraatthani (South) 

Presenter
Presentation Notes
Thailand is endowed with natural resources and strong know-how in the agricultural sector, therefore, it is traditionally an agriculture-based economy. To leverage this advantage, the country aims to move up the knowledge-based value chain and place a greater emphasis on bioeconomy. Key EnablesAbundance of Bio-based Materials Thailand has abundance of agricultural raw materials that can be produced into many bio-based products such as biofuels, bioplastics, biochemicals, biopharmaceutical, which includes food and drugs and other by-products such as steam/ power, fertilizer and recycled water. Existing InfrastructureThailand Science Park - the country’s first science and technology park with the mission of promote innovation development and R&D activities in the private sector. Biopolis - an area in the Eastern Economic Corridor of Innovation (EECi) that is designed as an innovation platform for biotechnology. The first phase of Biopolis’ strategic technology areas are (1) innovation agriculture (2) functional ingredient and (3) bioprocess technology. Strategic LocationOther than promoting the Bioeconomy sector in EEC, the government also plans to expand the establishment of bio-hub to specific provinces such as Surat Thani, Yasothon, Amnat Charoen, Si Sa Ket, Ubon Ratchathani, and Lop Buri.
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Discovering Opportunities in Service Sector: Education 

Note: * During 2010-2017, ** 2017 Data 
           Exchange Rate 1 USD = 32.2121 THB (As of May 2020, Bank of Thailand) 
Resource: Source: ISC Research, Office of Private Education Commission an EEC Office 
 
 

Education 

Research & 
Development 

International 
Business Center 

International School Market in Thailand  

International 
Schools 

207 87,343 

Students from 
International School 

Teachers in 
International School 

5,762 

Regulation for the Establishment of an International School 

Sector of Opportunities 

Private 
School  

Act 

• Foreign equity must be less 
than 50% and the number of 
foreign shareholders must less 
than 50% of the total number of 
shareholders 

• The manager of a private school 
must also be a Thai national 

Private Higher 
Education 

Institute Act 

• The number of foreigners on the 
council of a private higher 
education institute must be less 
than 50% of the total number of 
competent members. 

Higher Education and Vocational Education Offering 
Courses to Support S-curve Industries 

Growth of International 
School Establishment * 

18-20% 1,878.17 

Market 
Value ** 

Exemption in EEC Areas 

USD Million 

Presenter
Presentation Notes
There are attractive opportunities for investors wishing to establish an international school in Thailand, especially in Bangkok. As presented in an earlier slide, the latest information indicates that there are 207 international schools in the country; 110 of which are in Bangkok. The number of students is also high (over 87 thousand). Roughly half of international schools in Thailand follow the British curriculum; about 30% follow the US curriculum; and 14% deliver IB programs. The Private School Act is an important law to look at when considering establishing a school in Thailand.  According to the Act, holders of all private school licenses in Thailand must be Thai-born nationals. Foreign equity must be less than 50% and the number of foreign shareholders must less than 50% of the total number of shareholders. The manager of a private school must also be a Thai national.The establishment of an international higher education institute falls under the Private Higher Education Institute Act. However, it may be exempt from the regulation in case the institute is established in EEC areas or special economic zone announced by the cabinet. Since Thailand aims to increase both higher education and vocational education to support country’s human resource development in s-curve industries, there is an abundance of opportunities awaiting for investors. For university (higher education), the density of educational institutes offering courses that support the targeted industries seems to be in Bangkok and metropolitan area. In other areas, there is room for new players who establish the educational institutes to support the workforce in targeted industries, especially EEC.
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Discovering Opportunities in Service Sector: Research & Development 

Source: Thailand Board of Investment and NSTDA 

Education 

Research & 
Development 

International 
Business Center 

Digital  
Technology 

Advanced Material  
Technology 

Nano 
Technology  

Bio 
Technology 

Targeted Core Technologies with 10-year Tax Incentives from BOI 

Supporting Facilities and Organizations for Research & Development 

Thailand Science Park 
(including Food Innopolis 

which is located within the 
Park) in Khlong Luang, 

Pathum Thani  

3 Regional Science Parks 
• Northern Science Park (Chiang Mai) 
• North Eastern Science Park (Khon Kaen) 
• Southern Science Park (Songkhla) 

EEC Development 
including Digital Park, 
Aripolis, Biopolis and 
Space Krenovapolis 

Presenter
Presentation Notes
Innovation is important to drive the country's competitiveness and increase GDP growth. To strengthen the country's capability to be the tops in ASEAN, Thailand aims to increase investment in R&D from 1% of GDP by end of 2018 (160 billion baht) to 1.5% by 2021.Aside from supporting activity-based incentives for industries along the supply chain, BOI also focuses on additional incentives for investment in the development of Core Technologies in which Thailand has the potential to enhance its overall competitiveness and industries. This type of activity will be granted up to a 10-year CIT exemption.There is also support from government agencies and institutions to accelerate the development of technologies in various areas, including NIA, NSTDA, TCELS, GISTDA, etc. These organizations also host several facilities that are instrumental in promoting innovation such as Thailand Science Park, EECi, and Digital Park.
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Discovering Opportunities in Service Sector: International Business Center 

Source: World Bank, A.T. Kearney, QS Ranking, and HSBC 

Education 

Research & 
Development 

International 
Business Center 

Why Thailand ? 

Incentive offered by Public Agencies 

• Exemption for import 
duty on machinery 

• Permission for skilled 
personnel 

• 100% foreign ownership 
• Permission to own land  

• CIT reduction 
• Revenue subject to corporate 

income tax reduction 
• Personal income tax  reduction 

(PIT reduction)  
• Specific business tax exemption 
• Withholding tax exemption  

• Reduce transaction costs 
• Facilitate MNCs to centralize 

all treasury management  
• Purchase/sales FX both for 

itself and group companies 
• Lend and borrow FX to/from 

group companies  
• Etc. 

Strategic 
Location 

Access to 
Market 

Business 
Friendly Nation 

Competitive 
Resources 

High Standard 
of Living  

Presenter
Presentation Notes
There are several factors supporting Thailand’s path as an International Business Center including the fact that1) The lovely location and the country’s logistics system: Thailand improves its performance of logistics systems as the ranked in the world bank logistics performance index (LPI) rose from 45th globally in 2016 to 32nd  globally in 2018. Combining with the location at the center of ASEAN, it is a way to go for Thailand as a logistics hub of ASEAN.2) The availability to access to market: Thailand plays a major role in this market of around 650 million consumers in ASEAN and becomes a hub of commerce for the fast growing CLMV3) Attractive business environment: According to A.T. Kearney’s 2019 Global Services Location Index (GSLI), Thailand is ranked the 7th most attractive nation in the world for offshore locations. This guarantee the country’s trait as one of the business-friendly nations. 4) Human Resources: Thailand has one of the competitive human resources in the region. There are many great quality universities available in the country. Moreover, Top universities have been ranked in the top 100 of the Quacquarelli Symonds (QS) Asia University Rankings 2020 including Chulalongkorn University (45th) , Mahidol University (48th) and Chiang Mai University (100th). 5) Affordable High Standard of Living:  HSBC Expat Explorer Survey 2019 has ranked Thailand among its top 22nd best country in the world for expatriate. Thailand performs well in all segments especially physical and mental wellbeing, and ease of settling as both ranked 4th globally, following by cultural, open and welcoming communities that ranked at 6th. 
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