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usa
2 projects

0.3 m 

europe
44 projects

367 m
china

21  projects
162 m

thailand

singapore
21 projects

79 m

australia
7 projects

8 m

malaysia
6 projects
13 m 

hong kong
11 projects
53 m

south korea
9 projects
122 m

JAPAN
64 projects
445 m

Unit: US$ (US$ = 35.03THB )
Note: Investment projects with foreign equity participation from more than one country are reported in the fi gures for both countries / Statistics on net applications are adjusted 
whenever applications are returned to applicants due to insuffi cient information.
For more details, please see link http://www.boi.go.th/index.php?page=Report_investment

india
4 projects

17 m

Digital
37 Projects
11 M

AUTOMOTIVE
8 Projects
390 m

PETROCHEMICALS
12 Projects
189 M

tourism
2 Projects
23 M

textile and
garment
2 Projects
3 M

ELECTRICAL & 
ELECTRONICS
15 Projects
208 M

AGRO PROCESSING
10 Projects
82 M 

aerospace
1 Project
1 M

medical
4 Projects
122 M
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industry focus

Thai healthcare has seen a 
tremendous surge in popularity 

over the years and its booming medical 
tourism industry has contributed to the 
country’s fame as destination to receive 
affordable, world-class healthcare. 
The country aims to be the medical 
hub of Asia, drawing on its outstanding 
medical foundation that includes 
premium medical services, qualified 
healthcare specialists and various 
internationally accredited medical 
facilities. It is clear that Thailand 
has demonstrated its proficiency as 
a prospective international medical 
hub. 

 Government support and the 
increased demand in healthcare 
market has led to great opportunities 
for continued success in related 
fields, such as medical services,

Thailand 
Poised To Be  Asia’s Medical Hub

Thailand has given the healthcare 
industry top priority, as seen in 
the government’s expenditure 

on healthcare. The government 
spends 14% of its total budget 

on the healthcare industry, which 
accounts for 4.6% of Thailand’s 
GDP; it is considered to be the 

highest in ASEAN

pharmaceuticals, and medical 
devices, that contributes to Thailand’s
strong position as a potential Asian 
Medical Hub.

Leading Medical Tourism 
Hub of Asia with 
W o r l d - C l a s s 
Medical Facilities
A s  t h e  w o r l d 
leader for medical 
tourism, over a 
million international 
patients travel to 
Thailand every year on 
medical travel packages. 
The number of the foreign 
patients receiving treatment 
reached 2.35 million people in 
2014 and their numbers are growing 
annually. With Thailand’s world-
class medical facilities, premium 
healthcare services available at 
highly competitive prices and its 
global reputation for graceful and 
attentive service, it is not hard to see 
why the country is rapidly becoming 
the Medical Tourism Hub of Asia.
 Thailand’s healthcare industry 
is largely driven by its world-class 
medical facilities. The country is 
among the first in Asian countries 

to have hospitals that have acquired 
the Joint Commission International 
(JCI) accreditation. With more 
than 1,000 public and 300 private 
hospitals nationwide and over 50,573 

well-trained physicians, 
T h a i l a n d  o f f e r ’s 

a diverse range of 
treatments that 
include: General 
examina t ions , 
Dentistry, Cancer 
treatments, Hip 

replacements, Kidney 
transplants, Cardiology 

Testing, Heart surgeries etc.

Dynamic Growth in 
Biopharmaceuticals 
Contributes To A Growing 
Pharmaceutical Sector
 The pharmaceutical market in 
Thailand and ASEAN is growing at 
an unprecedented pace. Thailand’s 
export of pharmaceutical products has 
grown steadily over the past five years, 
demonstrating a growth of 6.12%. The 
import value of Thai pharmaceuticals 
has also constantly grown, reaching 
approximately THB 102 billion (USD 
2.9 billion) in 2015. Thailand imports 

Thailand’s 
53 JCI Accredited 

Hospitals and 4 receiving 
Advanced HA, are among 

the first to receive 
accreditation 

in Asia
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Thailand’s 
biopharmaceuticals 

market has continued 
to expand and is expected 
to represent approximately 

19 – 20% of overall 
global expenditure in 

pharmaceuticals
 by 2017
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most of the active pharmaceuticals 
ingredients required, from a diverse 
base of pharmaceutical suppliers 
and manufacturers overseas, leaving 
sizable room for new pharmaceutical 
investors.
 In addition to its growing market 
value, Thailand also demonstrates high 
potential in becoming the emerging 
biopharmaceuticals hub of the 
region. Given Thailand’s capabilities 
in clinical trial infrastructures and 
abundant biopharmaceutical-related 
trial subjects, the country has bright 
prospects for growth in this fast-
growing industry.
 A number of international 
contract research organizations 
(CRO) see Thailand as 
an attractive place 
to conduct clinical 
trials enhancing 
its  reputation 
as an ASEAN 
pharmaceutical 
hub. Thailand has 
gained widespread 
acceptance for its 
well-developed clinical 
trial infrastructures thanks 
to its large target population, the 
qualification and credentials of its 
researchers, relatively low costs, and 
high standard clinical capabilities.

Thailand’s  Medical 
Device Market Sees New 
Innovations
 Thailand’s medical device market 
has continued to thrive due to several 
key factors. The growing influx of 
medical tourists along with the rise in 
the standard of living of Thai citizens 
and the government’s continued 
efforts to develop Thailand into a 
leading medical hub, have led to 
constant innovation in this area. 
 The Thailand  Center of Excellence 
for Life Sciences (TCELS) is one 

of the organizations that constantly 
encourages innovation in Thai 
medical devices. The setup of the 

Thai Medical Device Cluster has 
led to the development of 

Thai medical robotics, 
the  acquirement 
o f  C E  m a r k i n g 
and ISO 13485 
certification for Thai 
hip prostheses, and 
the establishment 

of the Advanced 
Dental Technology 

C e n t e r  ( A D T E C ) . 
These developments serve as 

a strong foundation to take the Thai 
medical device market forward. 
In addition to the wide variety of 
medical devices being manufactured 
domestically, a substantial number 
of high-grade and sophisticated 
medical devices are being imported 
to meet rising demand. This presents 
tremendous opportunities for new 
investment in the kingdom with 
respect to manufacturing high-end 
medical devices. 

Putting it All Together
 With great supporting measures, 
excellent human resources and strong 
investment incentives, Thailand’s 
medical industry demonstrates definite 
potential towards positioning the 
country as a true Medical hub of 

Asia. The country also aims to be 
a cost-effective production location 
for leading global pharmaceuticals 
and medical device companies. 

BOI Incentives
 The Medical Device Industry 
comes under the BOI's Super Cluster 
policy and projects are eligible for 
attractive incentives under the super 
cluster policy. Projects that meet the 
criteria will gain an 8 year income 
tax exemption and an additional 50% 
reduction on corporate income tax for 
five years. For future industries of 
significant importance, the Ministry 
of Finance will consider granting 
10-15 years of corporate income tax 
exemption. Import duty on machinery 
will also be exempted.
 Non-tax incentives include the 
consideration of granting permanent 
residence to leading specialists and 
permission for foreigners to own land 
to implement promoted activities. 
To receive all these incentives, projects 
must cooperate with academic or 
research institutions or a Center of 
Excellence to develop human resources 
and improve technology levels (Talent 
Mobility, Work-integrated Learning 
and other co-operative measures). 
Projects are required to apply for 
investment promotion by the end of 
2016 and start operations within 2017 
to accelerate investment.
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International forum highlights

On April 4th, the International Affairs Division of Thailand’s Board of Investment (BOI) organized ASEAN 
Comprehensive Investment Agreement (ACIA) Forum on the topic of “Transforming Investment in 

Thailand through ACIA.” Around 100 people attended the event, which aimed to introduce and promote 
ACIA to ASEAN investors, government agencies and the private sector. Participants of the forum highlighted 
the many potential benefits that ACIA currently offers, to both foreign and domestic investors.

ACIA DRIVES DEVELOPMENT FORWARD 
IN ASEAN BY PROMOTING IT AS A SINGLE 
INVESTMENT DESTINATION

Genesis & Objectives 
 On 29th March 2012, 
ACIA, an ASEAN legal 
a g r e e m e n t ,  c a m e 
into effect. ACIA is 
applicable to measures 
adopted or maintained 
by ASEAN member 
states with respect 
to investments. The 
agreement aims to enhance 
ASEAN’s attractiveness as a single 
investment destination. It offers both 
domestic and international investors a 
free, open, transparent, and integrated 
investment regime throughout 

the ASEAN region, in order to 
establish it as a preferred investment 

destination. Since its inception, 
ACIA has become a leading 

force in the ASEAN 
region, helping to drive 
growth and develop 
dividends through 
increased intra and extra 

investment flows. 

Favorable Investment 
Climate
 ASEAN is currently the largest 
Foreign Direct Investment (FDI) 
recipient in the developing world. 

Intra-ASEAN investment also rose by 
26% to THB 857.5 billion (USD 24 
billion) in 2014, accounting for 18% 
of total FDI inflow into the region. 
 Thailand also received significant 
investments from other ASEAN 
countries. According to Thailand’s 
Board of Investment, 175 FDI projects 
from ASEAN countries, with the value 
of THB 110 billion (USD 3 billion) or 
22.3% of total FDI, were approved in 
2015. ACIA aims to further enhance 
investments in ASEAN, as a whole
by creating a liberal, facilitative,
transparent and competitive 
investment environment. 
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NEWS BITEs

ACIA Offers Significant 
Benefits 
 ACIA defines four pillars 
of investment to benefit investors: 
liberalization, protection, promotion 
and facilitation. The forum aimed to 
ensure that businesses and investors 
had a good understanding of ACIA 
in order for them to take full 
advantage of its provisions. 
Many multinational 
companies saw high 
potential in expanding 
i n v e s t m e n t s  t o 
neighboring countries.
 Investors will also be 
able to expand the markets 
for their products and services 
in all the ASEAN member states. In 
addition to making procedures more 
transparent, ACIA has strong non-
discriminatory measures in place. 
For instance, ASEAN investors can 
select senior management officials, 

irrespective of their nationalities, 
to manage their investments. 
ACIA also prohibits ASEAN Member 
states from imposing any performance 
requirements, such as a production 
quota or an export target on investors 
and their investments.
 ACIA’s comprehensive protection 
measures were also discussed in depth. 

ACIA aims to provide fair and 
equitable treatment, full 

protection and security, 
eliminate unlawful 
expropriation and 
allow the free transfer 
of funds. The forum 

highlighted how, in 
the event of any conflict 

with host Governments, 
ASEAN investors could  turn to 
ACIA’s Investor-State Dispute 
Settlement (ISDS) to resolve disputes 
through alternative dispute settlement 
mechanisms (such as mediation, 
conciliation or consultation) or refer 

the dispute to domestic courts or to 
binding international arbitration.

Summing Up
 Executives at ACIA forum 
emphasized the fact that ASEAN 
was currently extremely interested 
in liberalization and that they had 
many excellent mechanisms in 
place favoring investors that include 
protection, facilitation and investment 
promotion.  Cross-border investment
was seen as being a win-win 
situation for all ASEAN nations, as 
investors could draw upon the unique
advantages of each developing country. 
Thai investors were also encouraged 
to invest abroad as they could avail
significant benefits while enjoying 
investment protection. Astute investors,
who take an integrative approach, 
should be able to both maintain and 
expand their investments throughout 
the region, and benefit greatly from 
ACIA’s advantageous provisions.

Medical Departures lands THB 88 million in funding
 Bangkok-based medical service marketplace, Medical Departures, has obtained THB 88 million (USD 2.5 
million) in funding from an international consortium of investors that includes investors from Singapore, Japan 
and Germany. Aiming to globalize healthcare, the company caters to patients who travel to receive medical 
treatment and allows them to book medical visits through its website. Patients can compare patient reviews, 
videos, medical certifications and photos of the medical professionals they are considering. The company’s 
unique take on connecting patients with doctors of various specializations, which also allows patients to receive 
high quality and affordable medical care, has led the firm to being regarded as the 'Airbnb' for medical tourism. 

Government allots THB 600 million for elderly care 
 The Thai Cabinet has approved THB 600 million to ensure better care for the elderly, especially those who 
are confined to their homes or beds. A large portion of the funds will be distributed to 1000 municipalities 
nationwide to take care of their medical bills. The rest of the budget will be distributed between community 
hospitals and care-related training programs for volunteers, which will be jointly carried out by the National Health 
Security Office and local administrative bodies. More than 10% of Thailand's population are seniors and health 
check-ups offered by the Ministry of Public Health last year revealed that 1.3 million out of 6 million seniors 
have a tendency not to leave home. The government aims to promote better elderly health care and address the 
needs of Thailand's ageing population.
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Company Interview 

BioNet-Asia, Vaccine Development 
Pioneer Gains Global Renown
Established in 2001, BioNet-Asia 

started as a vaccine consulting 
company to support emerging vaccine 
producers with respect to business 
opportunities and international 
marketing strategies. Over the past 15 
years, the firm has evolved to become 
a leading research and development 
(R&D) biotech company. At present, 
the company employs over 200 people 
and showcases over 12 vaccines in 
its product portfolio. According to 
Mr. Vitoon Vonghangool, Bionet’s 
President and co-founder, BioNet is 
currently Thailand’s foremost vaccine 
developer in the global vaccine 
manufacturing space, and focuses 
on vaccine development right from 
upstream processes. It is also the 
only firm in ASEAN that covers 
the entire value chain of vaccine 
manufacturing. BioNet’s continuous 

focus on technological innovation and 
market access has gained the company 
global recognition and has helped it 
establish international manufacturing 
alliances to deliver billions of doses 
of vaccines worldwide.

History of BioNet 
 BioNet was founded by three 
founding members, who each 
possessed specialized knowledge 
and the requisite skills to take the 
firm forward. Mr. Vonghangool’s 
in-depth knowledge regarding 
business opportunities in Thailand’s 
biopharmaceutical industry and the 
existing market demand was critical 
to the company’s success. Prior to 
cofounding BioNet, Mr. Vonghangool, 
a Thai national, was employed for 
over 20 years at Sanofi Pasteur. 
Dr. Pham Hong Thai, the current Chief 

Executive Officer of BioNet, described 
as a strategist by his colleagues, served 
as a strategic marketing manager at 
Novartis Vaccine prior to cofounding 
BioNet. 
 Dr. Jean Petre, BioNet’s Chief 
Scientific Officer brought his expertise 
in R&D to the firm. Prior to cofounding 
BioNet, Dr. Petre served as a director 
of development at GlaxoSmithKline 
(GSK) in Belgium.  According to its 
founders, the management team’s 
excellent competencies along with 
the firm’s employees proved central 
to BioNet’s eventual success.

The Next Step
 Right from the start, BioNet 
began earning its revenue primarily 
by trading licensed biological products 
and selling technology transfers to 
foreign countries, such as Indonesia 
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BioNet 
believes that the 

development of a dengue 
vaccine is not only their “most 
challenging undertaking and an 
important milestone in bringing 
Thailand to the forefront in the 
vaccine arena, but also a key 

pre-requisite to attract talented 
scientists and biotech 

industries”

and China. Over the last decade, 
the company has built a unique 
biotech network of manufacturers, 
experts, and distributors dedicated 
to supplying vaccines to 
emerging countries. 
This has enabled the 
firm to create close 
collaborations 
with partners to 
rapidly develop 
i n n o v a t i v e 
and affordable 
v a c c i n e s .  T h e 
company aims to 
become a Center of 
Excellence in the global market 
with respect to vaccine R&D.
  In 2006, BioNet started 
development on its own vaccine. 
The pilot plant was completed in 
2011. To date, BioNet has invested
a total of THB 3 billion (USD 85 
million) to build a state-of-the-art
vaccine development R&D center 
and pilot plant in compliance with 
international GMP standards. 
Currently, two of their vaccines are 
in Phase 3 of vaccine development, 
namely the Recombinant Acellular 
pertussis and the Adult vaccine 

(TdaP). Seven others vaccines 
comprising the Recombinant 
Acellular pertussis patch, Hepatitis B, 
Human Papilloma, Pediatric Vaccines, 

CRM197, Dengue and 
Japanese encephalitis 

are in different stages 
of R&D. When 
asked about future 
expansion plans, 
Mr. Vonghangool 
exp la ined  h i s 

intention to invest 
more in vaccine 

R&D projects and train 
human resources in order to 

release more innovative vaccines 
thereby fulfilling the company’s goal 
of saving millions of lives and seeing 
the world liberated from preventable 
diseases. 

Making A Difference 
 BioNet has many R&D projects 
in its pipeline and a dynamic team 
of talented developers from foreign 
and Asian countries, dedicated to 
creating life-saving vaccines. One 
example of a project that the firm 
expects to make a big difference, once
it is complete, is the Recombinant 

Dengue Vaccine.  Dengue is 
a mosquito-borne viral infection which 
has caused much suffering. According 
to the World Health Organization, 
nearly 2.4 million Dengue cases 
were reported in 2015, mostly in 
children. Currently, there is no specific 
treatment or vaccine available for 
Dengue. BioNet sets out to develop
a Dengue vaccine in collaboration with 
the National Science and Technology 
Development Agency (NSTDA), 
Chiang Mai University, and Mahidol 
University. At present, the Dengue 
vaccine is in the preclinical stage 
of development. 
 A l l  i n  a l l ,  T h a i l a n d ’ s 
biopharmaceutical industry has 
high growth potential. According 
to BioNet’s founders, the firm 
is optimistic about util izing 
Thailand’s advantages in human 
resource development, management 
competency and its world-standard 
education system to propel the 
company forward further and be an 
even bigger player in the global market 
place.  BioNet is very confident about 
expanding its business in Thailand as 
it is well-supported by BOI incentives 
for R&D related activities.

BioNet continues to collaborate with 
universities and institutions on the 

company’s vaccine R&D projects and 
encourages initiatives to strengthen 
and enhance vaccine know-how in 
Thailand. “Vaccine self-sufficiency 
is actually considered a national 

security in other countries,” 
says Mr. Vonghangool. 

“Thailand cannot be left behind 
in researching, developing and 

delivering vaccines”
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Greater Pharma utilizes its history 
and expertise to thrive in Thailand’s 
Pharmaceutical Industry

The history of Greater Pharma 
Group of Companies dates back 

to 1932 when Mr. Lieng Tengamnuay 
set up a modest grocery shop at 
Maharaj Road in the Thaprachan area 
of Bangkok. It eventually became a 
drugstore in 1956. In 1967, Greater 
Pharma began to locally produce 
generic drugs as well as repackage 
imported pharmaceutical products and 
medicinal consumer products. Over 
the past 50 years, Greater Pharma has 
grown from being a small grocery 
shop to a big pharmaceutical company, 
employing more than 500 individuals. 
The company continues to evolve 
and grow, in line with its philosophy 
to strive and become a self-sustainable 
healthcare provider in Thailand.
 Greater Pharma has many products 
in its portfolio, ranging from generic 
drugs, over-the-counter drugs, food 
supplements and cosmetics, to anti-
aging products. According to Mr. 
Chernporn Tengamnuay, Greater 
Pharma’s Managing Director, the
company uses modern technology 
and strict quality standards to ensure
product safety and manufacturing 
efficiency. Thanks to its focus on 

high quality, Greater Pharma’s well-
equipped Quality Control Laboratory 
has been awarded the GMP Certificate, 
in compliance with the World Health 
Organization standard by the Thai 
Food & Drug Administration (TFDA) 
agency, of the Ministry of Public 
Health. Greater Pharma is also the 
first privately owned biological and 
biopharmaceutical manufacturer to 
be promoted by the Thailand Board 
of Investment (BOI). 
 The company also gives high 
priority to research and development 
(R&D). Thanks to its close 
collaboration with leading Thai 
medical institutions, such as the Siriraj 
Medical School of Mahidol University, 
Greater Pharma is the first in ASEAN 
to enter into the biopharmaceutical 
production of a House Dust Mite 
Therapeutic Extract and Vaccine. 
A  report made by Mahidol University, 
estimates that the local production 
of dust mite vaccines, costing about 
half the price of imported vaccines, 
can help Thailand save around THB 
360 million a year. 
 Currently, Greater Pharma sees 
huge expansion potential across 
the ASEAN region, especially with 
respect to herbal food supplements 
and cosmetics. Mr. Tengamnuay is 
optimistic about herbal medicine 
having high growth potential as herbal 

raw materials can be utilized to create 
value-added products. Greater Pharma 
entered into a joint venture with Laos-
based Viengthong Pharma in 2014, 
to create a herbal product facility in 
Vientiane, Laos. The facility aims to 
be ready for commercial production 
in 2017. 
 Today, Greater Pharma continues to 
develop brand awareness in the over-
the-counter market both locally and 
internationally. Mr. Tenamnuay states 
that Greater Pharma will continue 
to grow and become a leader in the 
pharmaceutical industry, through the 
company’s focus in R&D, human 
resource training, adherence to quality 
and international standards, and 
being constantly open to new market 
opportunities both in Thailand and the 
global market. The firm also recently 
entered into stem cell development. 
Greater Pharma has become the first 
company in ASEAN to develop a stem 
cell banking service in the regenerative 
medicine space. 

 

Greater Pharma 
Sees Value in 
Herbal Medicine  

According to an announcement made 
by The Government Public Relations 
Department, the Thai herbal market grows 
by 15-20 percent a year and its present 
annual value is THB 48 billion 
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BOI's missions and events

BOI Secretary General, Mrs. Hirunya Suchinai, gave a presentation entitled 
“An Overview of BOI Incentives on the Automation and Robotic Industry in 
Thailand” on 20th April 2016 at the Imperial Hotel, Tokyo, Japan. The event 
was organized by the BOI Tokyo office and attended by 18 participants from 
16 leading Automation and Robot companies. This is the first Roundtable Meeting 
in Japan to potentially attract investment in the Automation and Robotic industry.   

BOI Secretary General, Mrs. Hirunya Suchinai, welcomed Mr. Alexei Likhachev, 
the First Deputy Minister of the Ministry of Economic Development of 
the Russian Federation, who led a team of Russian representatives from various 
economic agencies, both from the public and private sectors, on their visit to 
Thailand. The two parties discussed bilateral investment cooperation plans at 
the BOI Bangkok Headquarters on 1st April 2016. 

BOI Deputy Secretary General, Ms. Ajarin Pattanapanchai, welcomed the 
Chinese delegation led by Mr. Lyu Xinhua, Chairman of the Council for 
Promoting South – South Cooperation (CPSSC). She also gave a presentation 
on “Thailand’s Investment Environment and Opportunities” on 12th April 2016 
at the One Start One Stop Investment Center (OSOS). The delegation included 
around 50 representatives from the Chinese public and private sectors.

BOI Deputy Secretary General, Ms. Ajarin Pattanapanchai, led a BOI Mission to 
Frankfurt, Germany, from 18th - 21st April 2016. She met with German companies 
and presented the role of the Thailand Board of Investment (BOI) and the BOI’s 
New Policies at the ASEAN Investment Forum (AIF) co-organized by the BOI, 
the Malaysian Investment Development Authority (MIDA) and the Indonesian 
Investment Coordinating Board (BKMP). The Thai Ambassador to Germany, 
Mrs.Nongnuth Phetcharatana, also attended the event on 19th April 2016, at the 
Hotel InterContinental Frankfurt, Frankfurt am Main, Germany. 

BOI Deputy Secretary General, Ms. Ajarin Pattanapanchai, was the keynote 
speaker for the gala dinner at the “Asia-Pacific Digital Societies Policy Forum” 
on 27th April 2016 at the Centara Grand & Bangkok Convention Centre, Central 
World. The event was organized by the International Telecommunication Union, 
and the Regional Office for Asia and the Pacific in Bangkok.

BOI Deputy Secretary General, Ms. Duangjai Asawachintachit, led a BOI 
Mission to Taiwan from 6th – 8thApril 2016. The BOI delegation joined the 25th 
Joint Economic Cooperation Conference between the Chinese International 
Economic Cooperation Association (CIECA) and the Federation of Thai Industries 
(FTI), which aimed at fostering economic cooperation and creating sustainable 
economic growth between Thailand and Taiwan. 72 participants from
44 companies convened for the discussion which concentrated on strengthening 
economic growth and developing the private sector (trade and investments) 
through energy efficient solutions and ISO standard development. 
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thailand ECONOMY-AT-A-GLANCE

   gdp by sector 2015   

  TOP 10 EXPORTS (JAN-mar 2016)    thailand export value  

gdp/capita
projected (2016)

US$ = 35.03 THB

population (2016) asean population (2016) liteRacy rate (2015) minimum wage
68.0  million 638  million 97 % 300  baht/day (8.56 us$)

gdp growth
(%yoy)

$ 201.7 billion 
TOTAL EXPORT VALUE 
(2015)

$ 34.6 billion 
TRADE 
BALANCE (2015)

72.5 %
CAPACITY UTILIZATION
(JAN 2016)

0.07
HEADLINE INFLATION 
(FEB 2016)

$ 34.8 billion
CURRENT ACCOUNT 
BALANCE (2015)

$ 149.3 billion 
INTERNATIONAL 
RESERVES (2015)

96.4 % 
MANUFACTURING 
PRODUCTION INDEX  
(2015)

105.84
HEADLINE CONSUMER 
PRICE INDEX (APR 2016)
(The base year is 2011=100)

corporate income tax withholding tax value added tax

2015 2016
(Projected)

2016
(Projected)

$ 5,736.4

2.9 %

3 %
-

4 %

¥
35.03
thb

40.57
thb

51.60
thb

33.21
thb

5.45
thb

€ £

1. Motor cars, parts and accessories (25.2%)
2. Precious stones and jewelry (17.9%)
3. Computer parts and devices (15.4%)
4. Plastic beads (7.1%)
5. Electronic integrated circuits (6.8%)
6. Machinery and parts thereof (6.5%)
7. Rubber products (5.7%)
8. Chemical products (5.4%)
9. Air conditioner and components (5.2%)
10. Rice products (4.7%)

demographics

gross domestic product

export figures

other economic indicators

average exchange rates   ( as of 3 may 2016 ) tax rates

9 %

58 %
33 %

agriculture

industry

Source : The Revenue Department

Source : Bank of Thailand, Ministry of Commerce and World Bank

Source : WTO, Ministry of CommerceNote : *2009-2015 CAGR

Source: NESDB

Source: United Nations

Source : Bank of Thailand

0.00

0.10

0.05

0.15

0.20

0.25

20102009 2011 2012 2013 2014 2015

5.66 %*
[ TRILLION  USD ]

total investment 
growth (%yoy)

2015

4.7 %2.8%

services

s y 10 - 20 % 1 - 10 % 7 %

$ 395.2
 billion

4.9 %

1

2

3
4

5

6

7
8

9 10

$ 26.9
 billion



THAILAND INVESTMENT REVIEW12

MAY

2016

TIR

about boi

boi  overseas offices

HEAD OFFICE, OFFICE OF THE BOARD OF INVESTMENT
555 Vibhavadi-Rangsit Road, Chatuchak, Bangkok 10900 Thailand

Website : www.boi.go.th  Email : head@boi.go.th

Beijing
Thailand Board of Investment, 
Beijing Offi ce
Royal Thai Embassy
No.40 Guang Hua Road. 
Beijing, 100600, P.R.China
Tel. : +86 10 6532 4510
Fax : +86 10 6532 1620
Email : beijing@boi.go.th

New York
Thailand Board of Investment,
New York Offi ce
7 World Trade Center, 34 th  FL.,Suite F
250 Greenwich St., New York, NY 
10007 USA
Tel. : +1 212 422 9009
Fax : +1 212 422 9119
Email : nyc@boi.go.th

Stockholm
Thailand Board of Investment, 
Stockholm Offi ce
Stureplan 4C, 4th Floor,
114 35 Stockholm, Sweden 
Tel. : +46 8 463 11 58
 +46 8 463 11 72
 +46 8 463 11 74-75
Fax : +46 8 463 11 60
Email : stockholm@boi.go.th

 Frankfurt
Thailand Board of Investment, 
Frankfurt Offi ce
Bethmannstr 58, 5.OG
60311 Frankfurt am Main
Federal Republic of Germany
Tel. : +49 69 9291 230
Fax : +49 69 9291 2320
Email : fra@boi.go.th

Osaka
Thailand Board of Investment,
Osaka Offi ce
Royal Thai Consulate-General, 
Osaka, Bangkok Bank Bldg. 7th Floor
1-9-16 Kyutaro-Machi, Chuo-Hu
Osaka 541-0056 Japan
Tel. : +81 6 6271 1395
Fax : +81 6 6271 1394
Email : osaka@boi.go.th

Sydney
Thailand Board of Investment, 
Sydney Offi ce
Level 1, 234 George Street, NSW 
2000, Australia
Tel. : +61 2 9252 4884
Fax : +61 2 9252 2883
Email : sydney@boi.go.th

Guangzhou
Thailand Board of Investment, 
Guangzhou Offi ce
Investment Promotion Section
Royal Thai Consulate-General,
No. 36 Youhe Road, Haizhu District,
Guangzhou, P.R.C. 510310
Tel. :  +86 20 8385 8988 ext. 220-225
          +86 20 8387 7770 (Direct Line)
Fax : +86 20 8387 2700
Email : guangzhou@boi.go.th

Paris
Thailand Board of Investment, 
Paris Offi ce
Ambassade Royale de Thailande
8, Rue Greuze
75116 Paris, France
Tel. : +33 1 5690 2600-1
Fax : +33 1 5690 2602
Email : par@boi.go.th

Taipei
Thailand Board of Investment,
Taipei Offi ce
Taipei World Trade Center, 3rd Floor, 
Room 3E40, No.5, Xin-yi Road, 
Sec.5 Teipei 110, Taiwan, R.O.C.
Tel. : +88 6 2 2345 6663
Fax : +88 6 2 2345 9223
Email : taipei@boi.go.th

Los Angeles
Thailand Board of Investment, 
Los Angeles Offi ce
Royal Thai Consulate-General
611 North Larchmont 
Boulevard, 3rd Floor,
Los Angeles, CA 90004 USA
Tel. : +1(0) 323 960 1199
Fax : +1(0) 323 960 1190
Email : boila@boi.go.th

Seoul
Thailand Board of Investment,
Seoul Offi ce
#1804, 18th Floor, Daeyungak Tower
25-5, 1-KA, Chungmu-Ro, 
Chung-Ku, Seoul, 100-706, Korea
Tel. : +82 2 319 9998
Fax : +82 2 319 9997
Email : seoul@boi.go.th

Tokyo
Thailand Board of Investment, 
Tokyo Offi ce
Royal Thai Embassy, 8th  Floor., 
Fukuda Building West, 2-11-3 
Akasaka, Minato-ku,Tokyo 
107-0052 Japan
Tel. : +81 3 3582 1806
Fax : +81 3 3589 5176
Email : tyo@boi.go.th

Mumbai
Thailand Board of Investment, 
Mumbai Offi ce
Royal Thai Consulate-General,
Express Tower, 12th Floor, Barrister 
Rajni Petel Marg, Nariman Point, 
Mumbai, Maharashtra 400021
Tel. : (91 22) 2204 1589-90
Fax : (91 22) 2282 1525
Email : mumbai@boi.go.th

Shanghai
Thailand Board of Investment, 
Shanghai Offi ce
Royal Thai Consulate General
2nd Floor, 18 Wanshan Road, 
Changning District, Shanghai 
200336, P.R. China
Tel. :  +86 21 6288 3030 ext. 828, 829
Fax : +86 21 6288 3030 ext. 827
Email : shanghai@boi.go.th
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guangzhou
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beijing
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thailand
headquarterS

The Office of the Board of Investment (BOI) is the principal government agency that operates under the Prime Minister's Office 
for the purpose of encouraging investment in Thailand. We at the BOI serve as the professional contact points for investors, 
providing them with useful investment information and services. We offer business support and investment incentives to 
foreign investors in Thailand, including tax and non-tax incentives. A few non-tax incentives include granting land ownership 
to foreigners and facilitating visas and work permits. Besides serving the needs of overseas investors, we also offer consultation 
services to Thai investors who are interested in investment opportunities abroad.


