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THAILAND’S

GATEWAYINTOTHEHEART COMPETITIVENESS IN

The country advanced from 30th place in 2023 to 25th in the 2024 IMD World

Thailand, known als.the “G?teway to Asia” and ASEA.N’ Is .strategicall}/ located, Competitiveness Ranking. Additionally, Thailand’s digital competitiveness rose
with strong connectivity to China and other ASEAN countries. With a population of over by five positions, from 40th in 2022 to 35th in 2023 in the IMD World Digital
66 million and a GDP of approximately 515 billion USD, Thailand is the second-largest

economy in Southeast Asia. The country’s economy is bolstered by 15 free trade

Thailand’s global standing has significantly improved across various rankings.

Competitiveness Ranking. Thailand is also highly ranked for investment, holding
2nd place among the Best Countries for Starting a Business and maintaining

agreements (FTAs) with 19 economies. Additionally, Thailand remains a popular destination a strong position in the 2024 FDI Confidence Index among emerging markets. In terms
for international tourists, attracting around 28 million visitors in 2023. This underscores of green transition, Thailand ranks first in ASEAN on the Sustainable Development
fts unique position in both the economic and tourism sectors. Goal (SDG) Index, underscoring its commitment to a sustainable future.

} IMD World

Competitiveness
Index 2024

t h IMD World Digital
5 Competitiveness

Ranking 2024*

35th

Best Countries
for Starting a
Business 2023

SDGC Index 2024**

FDI Confidence
Index 2024***

Thailand as a Regional Hub

Best Expat
Destination 2024
Mn. Population FTAs
Bn. USD GDP Mn. Tourists
(2023) (2023)
Source: Official statistics registration systems, Trading Economics, Ministry of Commerce, The Ministry of Tourism and Sports Note: *Ranking'Conducted in 2023, *'Ranked 1st in ASEAN, *** Emerging Market Rankings

Source: IMD, The-World Bank, US-News & Waorld Report, Inter Nations ,Kearney
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STRONG TRADE
CONNECTIVITY WITH
MANY ECONOMIES

Thailand is an export-oriented economy, with exports of goods and services accounting
for 65.4% of the country’s total GDP. Between 2019 and 2023, Thailand achieved
a compound annual growth rate (CAGR) of 4%, with exports rising from USD 246.3
billion to USD 285.1 billion. Key export sectors include automotive, food and beverages,
and electronics and electrical (E&E) products. Free trade agreements (FTAS)
play a crucial role, contributing over USD 81 billion to Thailand’s exports. With ongoing
efforts to expand its FTA network, Thailand remains a strong exporter and a valuable
trade partner for many major countries worldwide.

15 FTA Network

with 19 economies

Including ASEAN Countries,
Japan, China, South Korea,
India, Australia,

New Zealand, Peru, Chile,
Hong Kong and Sri Lanka

Export value under FTA in
2023:

USD
81,589Mi|lion

Top 5 Export Contributing ...

to Global Supply Chain
--< ; ey 5; ;z

In 2023

Vehicles and Parts Computer and Parts Jewelry Products
Q) 0
Rubber Products Refined Fuel

Source: Department of Foreign Trade, Ministry of Commerce,Bank of Thailand
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SECOND HOME TO
MULTINATIONAL
CORPORATIONS
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With a robust ecosystem and attractive incentives, Thailand has emerged as a second
home for multinational corporations and a prime destination for market expansion
and manufacturing relocation amid geopolitical tensions. Numerous new
manufacturers, especially in the electric vehicle (EV), smart electronics,
and digital industries, are establishing factories in Thailand. This development
has further strengthened the country’s supply chains.

Source: BOI
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COMPREHENSIVE
DOMESTICALLY AND
INTERNATIONALLY
CONNECTIVITY

Thailand offers a robust infrastructure network encompassing rail, air, sea,
and road systems. The country features almost 100 land border crossing points,
about 5,000 kilometers railway network, ten international airports, and four
deep seaports. This extensive infrastructure enhances domestic connectivity
and strengthens Thailand’s links to the global market.

B

Land Border : " =emmmw Railway Route

Crossing Points ;| W

r main International : Deep Sea Port
Airport :

Existed rail line

Constructing New
double track rail line

Province with
Domestic Airport

Province with
International Airport

Main International
Airport

Seaports

Deep Seaports

,,,,,,,,,,,

Source: AOT, Minister of transport, Marine Department, State Railway of Thailand, EECO
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INDUSTRIAL ESTATES
IN THAILAND

Thailand is home to 70 industrial estates managed by the Industrial Estate Authority
of Thailand (IEAT) across 17 provinces, covering about 174,000 rai (approximately
68,000 acres. More than 75% of this land is situated in the eastern region, particularly
within the Eastern Economic Corridor (EEC), which serves as a vital industrial hub for

the country. Companies operating in this area benefit from various tax and non-tax
incentives, fostering business growth and contributing to national development.

Industrial
Estates (under IEAT)

in 17 Provinces

thousand
rai of Industrial
Estates

Provinces with more than
5 industrial estate

Provinces with 1 to 5
industrial estate

Provinces without
industrial estate

Source: |[EAT, Krungsri Research
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THE CENTRE OF ASIA’S
MICE BUSINESS

Key stqtistics in 2023 ..........................................................

USD 1,514 Mn.

International MICE Revenue Generated
Events (+175% YoY)

1,693

817,914

Visitors (+128% YoY) sl e Art

(+5% YoY)

Thailand serves as Asia’s hub for the MICE (Meetings, Incentives, Conferences,
and Exhibitions) industry. Strategically located at the heart of ASEAN, Thailand
is a key connector to the rest of Asia. For decades, the country has hosted major
events across various industries. In 2023, Thailand hosted over 1,600 international
MICE events, generating more than USD 1.5 billion USD and attracting over 810,000
attendees. The largest visitor groups came from India, China, and Malaysia,
highlighting Thailand’s potential to become the leading center for regional meetings,
conferences, and exhibitions.

Highest MICE Visitors by
Country

India

231,120

China
96,484

Malaysia

= 96,113

Source: TCEB

8 REGIONAL HEADQUARTERS

HOME TO HIGH-SKILLED
WORKFORCES

Thailand offers a robust workforce to meet labor market demands. In 2023,
the country produced a strong pool of local talent, with 68,891 STEM graduates,
including a substantial number in engineering. Additionally, investors benefit from
global sourcing mechanisms such as long-term residency support, workforce
development programs, and incentive packages for training and R&D initiatives.
Thailand’s strong performance on various talent acquisition indices further highlights
its competitive advantage in workforce quality.

gth 6th

2023 Kearney Global 2024 Expat Destination
Services Location Index by Expat Insider

(GSLI)

10t ne

In Asia from World Talent Regional Group Rank
Global Talent

Ranking 2024 : Competitiveness Index
(47 Global Rank) L 2023

(79 Global Rank)

Having strong local talent pool

STEM graduated
in 2023

® | K=
e 3 &F &

Global Sourcing Domestic Talent Training and R&D
Talent Development

Source: Kearney, Expat Insider, Instead, Statista, MHESI
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Higher Quality of Living

HIGH STANDARD
OF LIVING AT AN
AFFORDABLE COST

250 200 150 100 50 0
° ° 0
° Y SINGAPORE, SINGAPORE
° .
e
. 50
° °
°
* °
100
® o MANILA, PHILIPPINES
PHNOM PENH, CAMBODIA b
. ° hd
.
O .
° ®e
Ld BANGKOK, THAILAND o L] 150
°
° ° °
° s JAKARTA, INDONESIA
YANGON, MY ANMAR °

° HANOI, VIETNAM

o
HO CHI MINHCITY, VIETNAM
o® °

L]
e 200
. 4
9 KUALA LUMPUR, MALAYSIA
JOHORBAHRU, MALAYSIA

250

Higher Cost of Living

According to Mercer’s 2023 Quality of Living and 2024 Cost of Living City Rankings,
Bangkok offers a strong balance with a high standard of living comparable to other
major cities in the region while maintaining a relatively affordable cost of living.
This combination makes Thailand an appealing destination for both residents
and businesses.

Source: Mercer
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THE WORLD CLASS
HEALTHCARE SYSTEM

Thailand offers a world-class healthcare system, ranking 9" globally and 1
in ASEAN on the 2024 Healthcare Index. The country has a well-developed
healthcare infrastructure, with numerous accredited hospitals and a substantial
number of doctors and nurses. This enables access to high-quality healthcare
services at an affordable cost, supporting Thailand’s vision of becoming a medical
hub for Asia and the world.

Health Care Index by Country 2024

Worldwide ASEAN

World Class Healthcare Ecosystem

(11—
©
] )
JCI Accredited* Medical Facilities Number of
Doctors

Up to fewer
medical expenses
compared with EU

Number of Nurses

-
FoaS /.
N \ /, -~
re @
- o
* JCI Accredited for healthcare organizations in Thailand
Source: NUMBEO, JCI, DITP, NSO, Cliniconcall
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CONDUCIVE ECOSYSTEM

FOR BUSINESS GROWTH

Friendliest

Country

Thailand is ranked 9"
the friendliest country in the
world" while Bangkok is
ranked 4" the Friendliest City
in World 2024°,

This illustrates a supportive
working environment.

About
Measure

Thailand is ranked 11" the
most visit country in the world
2023"and is ranked 1*in
ASEAN with over 28 million
arrivals. This reflect Thailand
as a major destination for
people worldwide to visit.

Beautiful

Country

Thailand is ranked 4™ the most
beautiful country in the world
2024°. This represent the
Thailand’s prominent in natural
landscapes, cultural sites, and
vibrant cities.

Conditions

Bangkok is ranked 1% the
most visit cities in the world
2023, around 23 million
international visitors. This
demonstrates Bangkok’s
potential to become a premier
attraction in the region.

Source: 'U.S. News & World Report, >CN Traveler, * World of Statistics, * Statista
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BOI INCENTIVES FOR IBC,
TISO AND IPO
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International
Procurement Office
(IPO)

International Business
Centers (IBC)

Trade and investment

Support Office (TISO)
Tax Incentive 2
Not eligible for import Not eligible for imported The exemption of
duty exemption on raw duties on machinery 1) import duty on
and essential materials exemption machinery used in IPO

used in the production project and 2) import
for export duty on raw material
imported for use in

production for export

Non-tax |ncentive .................................................................

Permit to take out or remit
money abroad in foreign
currency

Permit to own land

» Permit to bring into the Kingdom
skilled workers and experts to work
in investment promoted activities,

» Permit for foreign nationals to enter
the Kingdom for the purpose of
studying investment opportunities,

100% Foreign
Shareholder

*Tax incentive includes exemption of import duties on machinery, exemption of import duties on raw material used in R&D,
and exemption of import duties on raw materials used in production of export
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ADDITIONAL INCENTIVES
FOR RETENTION AND
EXPANSION PROGRAM

Retention and The program is designed with the need of existing
Expansion investors in mind, to boost expansion of their
Program production bases in Thailand

Benefits will be varied —
depending on category _

A4

of investment

10-13 years of CIT exemption
A1 + as well as 3 years of additional K
CIT exemption (total exemption

must not exceed 13 years)

8 years of CIT exemption as well as a 50%
reduction for another 5 years

0-5 years of CIT exemption
as well as 3 years of additional
CIT exemption

ElGIDIlItIES ---vvvveeeeeerrerreeeeeeeeecccccccieseeeeee e .

Having received BOI’s promotion in
over the last 15 years (2008 - 2022) with at least
investment value (excluding land costs and working capital)

Having applied for new investment projects valued at
(excluding land costs and working capital)

Applications must be submitted until the

Applicants must be

Source: BOI
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ADDITIONA

LINCENTIVES

FOR RELOCATION

PROGRAM

To encourage foreign investors to relocate
Relocation integrated businesses, including manufacturing

Program facilities,

regional headquarters, and research

and development centers to Thailand

Approved projects will receive basic
incentives, additional incentives for
manufacturing projects, including
non-tax incentives

.......................... . BO

Projects comprisi

New investment projects in manufacturing
activities

Having applied for both a manufacturing project
and an international business center (IBC)

Investment Application in existing
A category
Having Applied for an international business
center (IBC)

lIncentives ...........ccc........... .

ng both manufacturing and IBC

» Additional 3-year corporate income tax exemption

(Not exceed 8 years in total)
« Other Non-tax incentives

Projects comprisi
Center

ng of manufacturing, IBC, and R&D

- Additional 5-year corporate income tax exemption
(Not exceed 8 years in total)
« Other Non-tax incentives

“Applications must be submitted by 2025*”

Note: The Board of Investment has agreed to extend the deadline from the end of 2024 to the end of 2025. The official

announcement is currently pending.
Source: BOI
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LONG-TERM RESIDENT
(LTR) VISA

The Long-Term Resident Visa (LTR Visa) is designed to attract five key groups:
Wealthy Global Citizens, Wealthy Pensioners, Work-from-Thailand Professionals,
Highly Skilled Professionals, and Spouse and Dependents. Visa holders enjoy
various privileges, including exemption from the standard employment ratio
of 4 Thais to 1 foreigner and Fast Track Service at Thailand’s international airports.
This initiative strengthens Thailand’s appeal as a regional hub for diverse visitor

groups, contributing to the country’s economic growth and global competitiveness. o N E - ST o P
. CONSULTATION
5 Types of LTR Visa PLATFORM FOR HQ
BUSINESS

QK
e © The BOI offers a comprehensive consultation platform

called the designed for multinational
Wealthy Global ~ Wealthy Work-from-  Highly Skilled ~ Spouse and companies estqbllshlng reglo_nal headquart_ers n Th.a”and-
Citizen Pensioner Thailand  Professionals  Dependents This centralized hub provides essential information
Professional from various agencies, simplifying the process

of setting up HQ operations in the country.

Permission to Work in Thailand
(Digital Work Permit)

...................................

ONLINE
permit

Exemption from 4 Thais :
1 foreigner employment

requirement ratio z e Thaiiad
............................ . e o

17% Personal Tax

Exemption for Highly-skilled (Online & On-site)
Professionals

Facilitation Services at B2 @rwss DBD O

One Stop Service Center

Fast Track Service at
International Airports
in Thailand

Information for Headquarters Establishment &

ONE-STOP CONSULTATION https://hgbizportal.boi.go.th

Remarks: The LTR visa will be granted for 5 years at a time and can be renewed every 5 years if qualifications are met.
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INVESTMENT
APPLICATIONS FOR IBC
AND ROH

Top 5 Cou ntries/economies ..o

Japan Hongkong
.

Singapore - Germany

USA.

Top 5Industries ..o

0 Automotive 15.5 %

E&E 9.9 %

‘Le Machinery & Equipment 9.5 %

Digital 8.7 %

Multi-business Company* 7.2 %
Between 2015 and March 2024, a total of 437 projects applied for BOl incentives as International
Business Centers and Regional Headquarters. The leading sectors include automotive,

electronics and electrical (E&E), and machinery and equipment. The top countries applying
for promotion were Japan, Singapore, and the United States.

o
Ay agooa w
AJINOMOTO. o oo
‘. % [
SWAROVSKI = = s;r”

# NIPPON STEEL

Note: * Company that operates in multiple industries or manages diverse business units under single corporate structure.

Source: Thailand Board of Investment
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REVENUE DEPARTMENT:
TAX INCENTIVES

FORIBC (1)

Eligible IBC Income

Income

from providing
administrative services,
technical services,
supporting services,

or financial management
services to associated
enterprises in Thailand
Or overseas

Royalties received

from associated
enterprises in Thailand
or overseas arising from
the results

of technological R&D
carried out in Thailand

If the IBC incurs expenditure paid to
recipients in Thailand within account
period over

60
300
600+

Source: Revenue Department

8%
9%
3%
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REVENUE DEPARTMENT:
TAX INCENTIVES FOR IBC

of Specific
Business Tax (SBT)

Exemption of SBT on gross receipts received
from providing financial management
services to associated enterprises
in Thailand or overseas.

Withholding Tax (WHT)

Exemption of WHT on
« Dividends paid by the IBC*
« Interested paid by IBC* (only from
loans take out by IBC for providing
financial management service)

Personal
Income Tax (PIT)

Reduce PIT rate from progressive rate
(maximum at 35%) to a 15% flat rate
for expatriate employees working for the IBC

* Only eligible to companies or juristic partnerships
under foreign laws and not carrying on business
in Thailand

Source: Revenue Department
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BANK OF THAILAND:
INCENTIVES FOR
TREASURY CENTER (TC)

TC company registered in Thailand is allowed to manage foreign currency for
its conglomerate group in Thailand and oversea. The scopes of TC management
is as followed:

Purchase of obligations or invoices and acting
() E as agents in paying and receiving fund
(4

Purchase, sale, or exchange of foreign currencies
and management of exchange rate risk

Management of liquidity**

TC can help to reduce transaction
cost and increase companies’
and enhance

TC companies that apply for IBC license also

eligible for all IBC benefits

Source: Bank of Thailand
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BOI OVERSEAS OFFICES

Q

New York
Los Angeles

Q Stockholm
Q Frankfurt

9 paris THAILAND
o Headquarters

Riyadh
Mumboio Q

Beijing
Shanghai

Seoul

Taipei
Guangzhou

Q Sydney

Head Office, Office of the Board of Investment
555 Vibhavadi-Rangsit Road., Chatuchak, Bangkok 10900, Thailand
Tel: (+66) 2553 8111 | Fax: (+66) 2553 8222 | Email: head@boi.go.th

Los Angeles

Thailand Board of Investment,

Los Angeles Office,

Royal Thai Consulate-General, 611
North Larchmont Boulevard, 3rd Fl,
Los Angeles, CA 90004 USA

Tel:  +1323960 1199

Fax: +1323 960 1190

Email: boila@boi.go.th

New York

Thailand Board of Investment,

New York Office,

7 World Trade Center, 34th FI., Suite F 250
Greewich St., New York,

NY 10007 USA

Tel:  +1212 422 9009

Fax: +12124229119

Email: nyc@boi.go.th

Stockholm

Thailand Board of Investment,

Stockholm Office:

Ostermalmstorg 1, 4th Floor

114 42 Stockholm, Sweden

Tel:  +46 8 5025 6558, +46 8 5025 6559
Fax: +46 8 5025 6500

E-mail: stockholm@boi.go.th

Frankfurt

Thailand Board of Investment,
Frankfurt Office:

Investment Section,

Royal Thai Consulate-General
Liebfrauenberg 26, 60313
Frankfurt am Main,

Federal Republic of Germany
Tel:  +49 069 9291 230

Fax: +49 069 9291 2320
E-mail: fra@boi.go.th

Paris

Thailand Board of Investment,
Paris Office,

Ambassade Royale de Thailande 8,
Rue Greuze 75116,

Paris, France

Tel:  +33 15690 2600-1

Fax: +33 1 5690 2602

Email: par@boi.go.th

www.boi.go.th

Mumbai

Thailand Board of Investment,
Mumbai Office,

General Express Tower,

12th FI, Barrister Rajni Petel Marg,
Nariman Point, Mumbai,
Maharashtra 400021

Tel: (91 22) 2204 1589-90

Fax: (91 22)2282 1525

Email: mumbai@boi.go.th

Osaka

Thailand Board of Investment,
Osaka Office,

Royal Thai Consulate General,
Bangkok Bank Building, 7th Fl,
1-9-16 Kyutaro-Machi, Chuo-Ku,
Osaka 541-0056 Japan

Tel: +8166271 1395

Fax: +816 62711394

Email: osaka@boi.go.th

Tokyo

Thailand Board of Investment,

Tokyo Office,

Royal Thai Ambassy, 8th Fl,

Fukuda Building West, 2-11-3 Akasaka,
Minato-ku, Tokyo 107-0052 Japan

Tel: +81 3 3582 1806

Fax: +81 3 3589 5176

Email: tyo@boi.go.th

Seoul
Thailand Board of Investment, Seoul Office,

#1804, 18th Fl, Koryo Daeyeongak Center,

97 Toegye-ro, Jung-gu, Seoul, 100-706,
Republic of Korea

Tel: +82 23199998

Fax: +822 3199997

Email: seoul@boi.go.th

Taipei

Thailand Board of Investment,
Taipei Office,

Taipei World Trade Center, 3rd Fl,
Room 3E 39-40, No.5, Xin-yi Road,
Sec.5, Taipei 110, Taiwan, R.O.C.
Tel: +88 6223456663

Fax: +88 6 223459223

Email: taipei@boi.go.th

Guangzhou

Thailand Board of Investment,

Guangzhou Office,

Royal Thai Consulate General, No. 36

Youhe road, Haizhu District, Guangahou,

P.R. China 510310

Tel:  +86 20 8385 8988 ext.220-225
+86 20 8387 7770 (Direct Line)

Fax: +86 20 8387 2700

Email: guangzhou@boi.go.th

THAILAND

BOARD OF
INVESTMENT

Shanghai
Thailand Board of Investment,
Shanghai Office,
Royal Thai Consulate General 2nd Fl,
18 Wanshan Road, Changning District,
Shanghai 200336, P.R. China
Tel:  +86 21 5260 9876,

+86 21 5260 9877
Fax: +86 21 5260 9873
Email: shanghai@boi.go.th

Beijing

Thailand Board of Investment,

Beijing Office,

Royal Thai Ambassy,

No.21 Guanghua Road,

Chaoyang District Beijing 100600

P.R. China

Tel: +86 10 8531 8755 to 87,
+86 10 8531-8753

Fax: +86 108531 8758

Email: beijing@boi.go.th

Sydney

Thailand Board of Investment,

Suite 101, Level 1, 234 George Street,
Sydney New South Wales 2000,
Australia

Tel:  +6129252 4884

Fax: +61 29252 2883

Email: sydney@boi.go.th

Jakarta

Thailand Board of Investment,
Jakarta Office:

Royal Thai Embassy

JI. DR Ide anak Agung Gde Agung,
Kav. E3.3 No.3 (Lot 8.8)

Kawasan Mega Kuningan,

Jakarta 12950, Indonesia

Tel: +62817 9800 203

E-mail: jkt@boi.go.th

Hanoi

Thailand Board of Investment,
Hanoi Office:

Royal Thai Embassy

26 Phan Boi Chau Street,
Hoan Kiem District, Hanoi City,
Viet Nam

Tel:  +84 24 3823 5092-4
E-mail: hanoi@boi.go.th

Riyadh

Thailand Board of Investment,
Riyadh Office:

Royal Thai Embassy, Riyadh,
Kingdom of Saudi Arabia

Diplomatic Quarter, P.O. BOX 94359,
Riyadh 11693

Tel:  (966-1) 488-1174

E-mail: riyadh@boi.go.th




