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the Board of Investment places its first priority on
NOW,“human and technology” as human resource
development is crucial for promotion of new industries and technologies.
The Board of Investment has continued to issue investment promotion
policies and measures fo support and promote businesses to invest in

technological and innovative skill development, as well as capacity
development of local workforce in targeted industries as followings:

ACTIVITIES ON HUMAN RESOURCE
DEVELOPMENT

BOI promotes investment on the following human resource development
activities:

e Vocational Training Centers*

e Highly-potential Academies or Institutions for Higher Education**

e Innovation Incubation Centers

Incentives

e 8 years corporate income tax exemption (no CIT exemption cap)

e Import duty exemption for machinery and equipment used for teaching
or training

e Other incentives as stipulated in the BOI' Announcement No.2/2557
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* If located in the science and technology park or promoted by the Board, the
project will be granted addlitional 50 % reduction of the corporate income tax
for 5 years after the end of its corporate income tax exemption period.

** The high-potential academies or institutions for higher education must only be
located in the EEC or other areas as approved by the Cabinet.



ACTIVITIES THAT SUPPORT
HUMAN RESOURCE DEVELOPMENT

In addition to BOI's general human resource development activities, BOI
also promotes technology and innovation development activities with a
condition that the project must cooperate with educational institutions or
research institutions in order to transfer technologies. The scope of such
activities are (1) Targeted Technology Development Activities, and
(2) Targeted Technology Development Supporting Activities.

(1) Targeted Technology Development Activities*
Biotechnology development

Nanotechnology development

Advanced material technology

Digital technology development

* If located in the science and technology park or promoted by the Board, the

project will be granted addlitional 50 % reduction of the corporate income tax

for 5 years after the end of its corporate income tax exemption period.

(2) Targeted Technology Development Supporting
Activities

e Electronics design

e Research and development

e Engineering design services

e Scientific laboratories

e Calibration services

e Vocational training centers (only on science and technology)

Incentives

e 10 years corporate income fax exemption
e Other incentives as stipulated in the BOI Announcement No. 2/2557

Corporate Income Tax
Exemption

Additional details of the BOI Announcement No. Sor. 1/2560

Re: Promotion of Technology and Innovation

Development Activities



(1) Support for technology and human resources
development funds, educational institutions,
specialized training centers, research institutions or
government agencies in the science and technology

field, as approved by the board.

MERIT-BASED

Incentives

INCENTIVES e Additional CIT exemption period at a maximum of 3 years
In case that a project invests or has expenditures on human resource e Additional CIT exemption accounting for 100% of the
development. investment capital or expenditures in these areas
3.1 In a bid to mofivate and encourage investment on (2) Advanced Technology Training

human resource development activities for overall

benefits of the country or the industry, BOI grants the Incentives

merit-based incentives to enhance competitiveness of projects. e Additional CIT exemption period at a maximum of 3 years

Investment or expenditures on human resource development e Additional CIT exemption accounting for 200% of the

acfivities can be counted toward ifs corporate income tax exemption investment capital or expenditures in advanced technology

cap on top of the existing exemption amount, and its tax exemption fraining

period is extendable for the following activities:
Additional CIT
Extension Period
for
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Additional CIT
Extension Period
for

imum Expenditure Criteria* of
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'I O O ichever is Less
%

of The Actual Investment
Cost or Expenditures

Support for Personnel of
Educational Institutions,
Research Institutions and
Public Agencies on S&t

Minimum Expenditure Criteria* of

2% or 2 400 Million Baht

Additional CIT Exemption Whichever is Less
Accounting for

200x

f The Actual Investment oIl
" Costor Bxpenditres. 3% or 2 600 Million Baht

Whichever is Less

2yrs

Additional CIT
Extension Period
for

3yrs

Advanced Technology
Trainings

Minimum Expenditure Criteria* of

*

For SMEs, proportion of investment capital or expenditures against sales for the
first 3 years will be halved to 0.5%, 1%, and 1.5% respectively.




3.2 In order to support business operators to continuously

develop labor skills, the BOI issues the “Measure to Promote
Training” without minimum investment capital or expenditures

against sales for the first 3 years, for the following trainings:

(1)

Work-integrated Learning (Wil) project, cooperative
education project, or dual vocational education
project on science and technology

Incentive

e Additional CIT exemption accounting for 100% of capital
investment (excluding cost of land and working capital)
and/or fraining expenditures as approved by the BOI.

Targeted advanced technology training or
special skill training for company’s personnel
as approved by the Ministry of Higher Education,
Science, Research and Innovation (MHESI) or
the Board of Eastern Corridor Policy Committee
(EEC) in case the institutions are located in the

EEC area. It can be either an in-house or external training
which is arranged in the country and responds to the needs
of the industrial secfor.

Incentive

e Additional corporate income tax exemption accounting for
200% of capital investment (excluding cost of land and
working capital) and/or training expenditures as approved
by the BOI.

q . . Additional CIT Exemption
Work-integrated Learning (Wil) hecounting for

Project, Cooperative Education Project,
or Dual Vocational Education Project -I OO%

on Science and Technology

of The Expenditures

Additional CIT Exempti
Targeted Advanced Technology hecounting for |

Training or Special Skill Training as
—{ Approved by the MHESI (including 2 OO%

in-house training)

of The Expenditures

Conditions

e Application for additional incentives must be submitted before the
expiry of the corporate income tax exemption both for period and
amount.

e The application must have supporting documents i.e. the memorandum
of cooperation with the institutions, or training curriculum, efc.

e Investment capital or expenditures eligible for corporate income tax
exemption calculation must be paid up before the expiry of the tax
exemption period.

Applications can be submitted by the last working day of 2021.

Addiitional details of the BOI Announcement No. 5/2562

Re: Measure to Promote Trainings
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HUMAN RESOURCE DEVELOPMENT Baht Al E
In addition to the above-mentioned measures, BOI also issues other | (eseliia i Training Centers
nstitutions or Vocational or Institutions
measures to stimulate investment in human resource development as follows: Training Centers

Approved by The MHESI

4.1 Measure to Support the Establishment of Institute

for Highly-skilled Professional Development by Conditions

Private Sector In order to promote industrial sector business e Projects must be eligible to BOI promotion Exemption of

operators in establishing educational institutions or training centers at the time the application is submitted |r,;AG§:”|];rfy

on science, technology, engineering and mathematics (STEM) with (except for existing institutions and ans Non_fZ;(

the curriculum as approved by the Ministry of Higher Education, fraining centers). Incentives

Science, Research and Innovation (MHESI), BOI issues the “Measure e In case of BOI promoted projects, the

to Support the Establishment of the Institute for Highly-skilled period and amount of corporate income tax exemption must

Professional Development by Private Sector”. The incentives are be expired before submitting the application for this measure;

summarized as follows: or projects are currently promoted without CIT exemption
privileges.

Incentive e Minimum investment of 1 million baht (excluding cost of land

e For companies that invest in establishment of educational and working capital) in the establishment of the institutions or

institutions or fraining centers: fraining cenfers

- Corporate income tax exemption on currently operating
business for a period of 5 years (accounting for 100% of the Applications can be submitted by the last working day of 2021.
amount used for establishing the institutions)

- Other incentives as prescribed in the BOI Announcement
No. 2/2557

: . e . Details of the BOI Announcement No.6/2562
e fFor established educational institutions or training centers:

Re: Measure to Support the Establishment of the Institute for

- Import duty exemption for machinery and equipment used Highly-skilled Professional Development by Private Sector

for teaching or training
- Ofher incentives as prescribed in the BOI Announcement

No. 2/2557




4.2 Investment Promotion Measure in the EEC (in case

of providing human resource development) In order
fo encourage the private sector in the EEC to take part in the human
resource development, projects in the 3 provinces, namely
Chachoengsao, Chon Buri, and Rayong, which invest in human
resource development, will be granted the corporate income tax
exemption or reduction according to their activities. The incentives
can be summarized as follows:

Standard Incentives Additional Incentives*

Additional

SR CIT Exemption for

for

Technology and Innovation
Development (Section 8) and

Supporting Activities -I Oyrs 2 yrs

CIT exemption for Additional
Al and A2 activities 8 CIT Reduction of
yrs

504

CIT exemption for for

A3 activities
5yrs 3 yrs

*In case that the projects are located in special economic zone or in the promoted
industrial estates/zones, additional incentives on CIT exemption or reduction will
be granted.

Don Mueal

Bangkok Airport

@mmm» High-speed Rail

Chachoengsao

e Double-track Railway X
Suvarnabhumi

e Motorway Airport
Samut Prakan

Conburi

Applications can be
submitted by the last
working day of 2021.

P-Tapao
Airport

Map Ta Phut
Sattahip ppm
Port

Details of the BOI Announcement No.2/2563
Re: Investment Promotion Measure in the EEC

4.3 Investment Promotion Measures for Grassroots

Economy In order to promote the potential business operators
fo involve in the promotion of local administrative organization’s
businesses and enhance the competitiveness of grassroots economy,
as well as to motivate business operators to invest in or support
the training for community enterprises or local cooperatives, BOI
issues the “Investment Promotion Measures for Grassroots
Economy” with the following incentives:

Incentive
e 3 years corporafte income tax exemption accounting for a
maximum of 120% of the supporting amount, or additional
corporate income tax exemption accounting for a maximum of
120% of the supporting amount, as the case may be.
Case 1 Case 2

Existing Projects:

- Projects with activities that are
currently being promoted
Promoted projects that have not
received a tax exemption, or the
incentives have expired.

Projects of which the CIT exemption
period is still valid, or newly
applied projects that are eligible
for CIT exemption

Supporters or
Co-operators

3 years CIT Exemption
Accounting for
120% of The Supporting Amount

Additional CIT Exemption
Accounting for A Maximum of
120% of The Supporting Amount

Investment Amount

21,000,000

Support for machinery

and equipment, Investment Amount

ht/Proj d traini i
Ba fcl;réqec’r and training expenditure 2 2 O O, O OO
2200,000 B i Boht/Case

Baht/Case

Community Enterprises/Cooperatives Registered with Related Agencies/
A Local Administration Organizations

Agriculture and Agricultural
Processing Industries

=

Light Industries

Beneficiaries Drought Mitigation and

Flood Problem Solving

Applications for promotion or additional incentives
can be submitted by the last working day of 2021

Details of the BOI Announcement No.6/2563
Re: Amendment of the Investment Promotion Measures for

Crassroots Economy




HUMAN RESOURCE DEVELOPMENT
FACILITATION

In order to enhance the competitiveness and promote Thailand’s
fransformation into innovative- and technological-driven economy through
industry enhancement under Thailand 4.0 policy, the Smart Visa was
designed to facilitate aliens with 5 qualifications to work, invest, or
operate businesses in the targeted industries in Thailand. They are:

1) Talents (SMART T)

2) Investors (SMART I)

3) Executives (SMART E)

4) Startup Entrepreneurs (SMART S)

5) Spouse and legitimate children of Smart Visa holders
(SMART O)

Smart T Smart | Smart E Smart S Smart O

I

Talents Investors Executives Startup Spouse and
Entrepreneurs  legitimate Children
of Smart Visa Holders

Incentives for Smart Visa Holders
e Smart visa holder and spouse are allowed to stay
and work in Thailand with exemption from work permit
requirement for a maximum of 4 years at a time (extendable).

e Smart T visa holder’s children at the age of 18 or more can work in
Thailand with exemption from work permit requirement.

e Smart visa holders must report to the Immigration Office once a year
(formerly 90 days); the report can be made at any One Stop Centers
for Visas and Work Permits (OSS).

e Multiple-entry is allowed.

e Eligible for using Fast Track Lane at international airports where Fast
Track Lane is available.

After verified as Smart Visa applicant, the Smart Visa can be applied ot
the One Stop Center for Visas and Work Permits, Chamchuri Square
Building, Bangkok; or at the EEC Labour Administration Center in Chon
Buri; or af the Royal Thai Embassies/The Royal Thai Consulate Generals
in foreign countries.

For more information, please contact:

One Stop Center for Visas and Work Permits (OSS)

18" Floor, Chamchuri Square Building

319 Phayathai Road, Pathumwan, Bangkok 10330

Tel. 0 2209 1100 ext. 1109-1110 Email: smartvisa@boi.go.th
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Contact Us

OFFICE OF THE BOARD OF INVESTMENT ONE STOP SERVICE CENTER FOR VISAS AND

555 Vibhavadi-Rangsit Road, Chatuchak, WORK PERMITS

Bangkok 10900 18" Floor, Chamchuri Square Building,

Tel: ~ +66 (0) 2553-8111 319 Phayathai Road, Pathumwan, Bangkok 10330
Fax: +66 (0) 2553-8315 Tel:  +66 (0) 2209-1100

Website: www.boi.go.th Fax: +66 (0) 2209-1194

Email: head@boi.go.th Email: visawork@boi.go.th

ONE START ONE STOP INVESTMENT CENTER (OSOS)
18" Floor, Chamchuri Square Building,

319 Phayathai Road, Pathumwan, Bangkok 10330
Tel:  +66 (0) 2209-1100

Fax: +66 (0) 2209-1199

Website: osos.boi.go.th

Email: osos@boi.go.th

Overseas Offices

BELJING
STOCKHOLM

FRANKFURT

‘ OSAKA

L TOKYO
7

SHANGHAI

JAKARTA
SYDNEY

\

y
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SHANGHAI JAKARTA
Thailand Board of Investment, Shanghai Office Thailand Board of Investment, Jakarta Office
Tel: +86-21-5260-9876, Tel: +62 817 9800 203

+86-21-5260-9877 Email: jkt@boi.go.th
Email: shanghai@boi.go.th

NEW YORK

BEIING Thailand Board of Investment, New York Office
Thailand Board of Investment, Beijing Office Tel: +1 (0) 212 422 9009
Tel: +86-10-8531-8755 to 57 Email: nyc@boi.go.th

+86-10-8531-8753 Website: www.thinkasiainvestthailand.com

Email: beijing@boi.go.th
LOS ANGELES

GUANGZHOU Thailand Board of Investment, Los Angeles Office
Thailand Board of Investment, Guangzhou Office Tel: +1 (0)-323-960-1199
Tel: +86-20-8385-8988 Ext. 220-225 Email: boila@boi.go.th
+86-20-8387-7770 (Direct line)
Email: guangzhou@boi.go.th FRANKFURT
Thailand Board of Investment, Frankfurt Office
TAIPEI Tel:  +49 (069) 92 91 230
Thailand Board of Investment, Taipei Office Email: fra@boi.go.th
Tel: +886-2-2345-6663
Email: taipei@boi.go.thh PARIS
Thailand Board of Investment, Paris Office
TOKYO Tel:  +(33-1) 56 90 26 00
Thailand Board of Investment, Tokyo Office Email: par@boi.go.th
Tel: +81 (0) 3-3582-1806
Email: tyo@boi.go.th STOCKHOIM
Thailand Board of Investment, Stockholm Office
OSAKA Tel: +46 8 463 1158
Thailand Board of Investment, Osaka Office +46 8 463 1174
Tel: +81 (0) 6-6271-1395 Email: stockholm@boi.go.th
Email: osaka@boi.go.th
SYDNEY
SEOUL Thailand Board of Investment, Sydney Office
Thailand Board of Investment, Seoul Office Tel: +61-2-9252-4884
Tel: +82-2-319-9998 +61-2-9252-4882
Email: seoul@boi.go.th Email: sydney@boi.go.th

MUMBAI
Thailand Board of Investment, Mumbai Office
Tel: +91-22-2204-1589-90

Email: mumbai@boi.go.th
HANOI Yo u Tu l] e

Thailand Board of Investment, Hanoi Office
Tel: +84 24 3823 5092-4 Think Asia,

Email: hanoi@boi.go.th Invest Thailand




