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Thailand: Strategic Landscape

in both location and International Cooperation
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Thailand as a Gateway to ASEAN and Asia —

« Strategic location with connectivity to ASEAN and China - Forecast number of new STEM graduates (2022 - 2026)
- Well-established infrastructure (Electricity, Water, > 184K from Engineering Degree

Sea Port, Airport, Road, Rail)

« 68 Industrial estates in 16 provinces

+ Deep Sea ports: Bangkok, Laem Chabang,
Map Ta Phut, Si Racha, Ranong, Songkhla, Phuket [ _e

> 110K from Science Degree

Green Transition Policy

(o]
igi J’\° - Incentives for green transition
Digital Advancement | | . Utility Green Tariff (UGT) provide renewable
+ Digital infrastructure / 5G / energy bunqled with th:e'RE Cgrtificate (REC?)
« World-class data center and cloud services f%\. 0 S ' with the options of additionality & traceability.
- Digital & Startup Ecosystem / Community & NS S .
Safety & Low Risks

 High-level digital transformation & adoption

Robust 5upp|y Chain ﬁ « Conflict-free Zone for MNEs

« Lowrisk of natural disasters

« Leading manufacturing hub and strong supply chain T S J
for automotive, electronics & electrical, chemical etc. Living in Thailand

Market Access + World-class healthcare system

with 64 JCI-accredited hospitals

« Home to 66 million in population . ]
. . - « 236 international schools across the country,
« Access to ASEAN market with a population of over 680 million - . .
aligning global curriculum as schools in your home country

« 15 FTAs with 19 nations including RCEP & ensuring educational continuity 3



Investment Promotion Application of FDI during the Last 10 Years
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3,602,435
Mn JP¥
877,193

Japan

2,873,764
Mn JP¥
699,762

PRC (China)

1,504,628

Mn JP¥
366,377

Singapore

Investment Application

9,604 projects

Total Foreign

Investment
3.6 Trillion THB

1,258,870
Mn JP¥
306,535 796,435
Mn JP¥
193,932
U.S.A. Hong Kong

15 Trillion JPY

790,801
Mn JP¥
192,560

Taiwan 4

Noted: Exchange rate 31 January 2024 (100 JPY = 24.35 Baht), Bank of Thailand



Japan’s Investment Applications
2019 2020 2021 2022 2023

M 202 171 28) 264

Projects | Projects | Projects | Projects Projects
Investment | | |
Application
69,276 | 54,61 | 80,097 | 49,187 79,151
,, MNTHB | MnTHB : MnTHB ; Mn THB Mn THB
POET : | i
=0 S % (228770 (277641 | (333877 | (205,031 (329,933
Investment MnJP¥) | MnJP¥) | MnJP¥) | MnJP¥) Mn JP¥)
Value | | |

1
Noted: Exchange rate 30 April 2024 (100 JPY = 23.99 Baht), Bank of Thailand

Top 5 Industries
Japanese Investment
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Electronics and Electrical Chemical and Agricultural, Food

2 O,I 9 2 0 2 3 Appliances Petrochemical Automotive and Machinery and Biotech Metal and Material

116,751 MnTHB 75,042 mnTHB 68,754 mnTHB 19,924 wvn tHB 18,274 mnHB

486,665 Mn JP¥ 312,805MnJP¥ 286,594MnJP¥ 83,05IMnJP¥ 76,173MnJP¥ .

Source: The Board of Investment of Thailand



BOI’'s Role: 1o Drive the Investment to the New Econom AL
y

INVESTMENT

About BOI Policy & Incentives

B o I is a government agency Tax Incentives
under the Office of the Prime Minister - Corporate income tax exemption up to 15 years

@

« Exemption of import duties on machinery

« Exemption of import duties on raw or essential materials
for the export products

« Exemption of import duties on goods imported for R&D

O

Promoter Integrator Facilitator Connector

drives and promotes s ; ; links large-scale with
. L grates coordinates with - o
|nvestm§nalqlall%r’1ment Government support  agencies to develop small-scale - @A ;Ir:g?\(tives Non-Tax Incentives
J ‘I’V't J Otl th ts N tools such as tax, the ecosystem & - 'ent.ter:pgrlsgs, O : 100% f h
eve opmeq Srelislely finance, and non-tax facilitate ease of el eliztle sl O % Orei n owners |
the changing global i centives in a whole investment & og)r(ozsnlgitsstirr:iz;o d g h p
SO package eliminates obstacles cl?pportunities *Land owners 1P
Overseas Offices @ » Work permit & visa facilitation
s‘°°$“°'““ Beijing Financial
Shanghai Incentives :
Oo Seoul
Q Q Paris Frankfurt THAILAND wg Tokyo I —
Los Angeles New York . headquarters wo :2?:; . ) .
Riyadh = % eanoehen Financial Incentives
Hanoi o .
Q'sékarta - Grants for R&D, Advanced Training, Investment

0 in advanced technology industries
Sydoey - Startup Matching Fund



Thailand’'s Investment Promotion Measures

BOI

Investment Incentive
Scheme

Basic Incentives

Activity-Based

Agriculture, Food, Biotechnology
Medical

Automotive and Machinery
Electrical and Electronics

Metal and Materials

Chemicals and Petrochemicals
Public Utilities
Digital Industries
Creative Industries
10. High-Value Services

©ONDOM®N

Additional Incentives
Competitiveness Enhancement

« Research & Development (R&D)

« Advanced technology training

» Development of local suppliers

* Product and packaging design

* Support academic/greseqrch institutes, or technology and
human resource development fund

* IP licensing fee

Area-Based

« EEC 3 provinces

» Special Economic Zones (SEZ) 10 provinces
* 4 Special Economic Corridors

 Southern border provinces

+ 20 provinces with lowest income

- Industrial Estates/Zones

« Science and Technology Parks

Agenda-based

* Investment Stimulation Measure for ECconomic Recovery
« Smart and Sustainable Industry Measure
* Relocation Measure
* Retention and Expansion Measure
T 2 « Social and Communal Development Measure
N @ . Measure to support the establishment of highly-skilled
”ﬁ - i professional development institutes
4 « Measure to support Automotive & Parts Industries 7



Investment Promotion Measure to Upgrade Automotive Industry

* The measure aims at enhancing the efficiency

in the automotive industry through the
adoption of automation and robotics.

* Eligible applicants must be either existing
companies or new entrants engaging in the
manufacture of ICE, HEV and PHEV.

* Incentives :

- Import duty exemption on Machinery

- 3-year CIT exemption with a cap of 50% of
the investment in automation and robotics
system. (If using domestic automation
systems >30%, a cap of 100% of the
investment will be granted.)

&

(0)o(0)o (o)

Auto Parts & Components

* Applicants must submit a plan to upgrade
or transition to the new industries
including machinery upgrading for
efficiency enhancement, obtaining new
industry standard certification, and training
to upgrade the businesses.

* Incentives :

- Import duty exemption on Machinery

- 3-year CIT exemption with a cap of 50% of
the investment in upgrading, obtaining of
standard certification for new industries,
and related expenses. (If using domestic
automation systems >30%, a cap of 100%
of the investment will be granted.) 3



Investment Promotion Strategies in the Next 4 Years (2024-2027)

Driving Investmentin 5 Key Agendas to drive
5 Strategic Industries Industrial Transformation

Bio-Circular-Green (BCG)

: Agro, Food, Medical, Clean Energy I. Green Transformation

Automotive (esp.EV) 2. Technology Development

Electronics (esp. Upstream 3. Talent Development & Attraction
& Smart Electronics)

Digital & Creative 4. Cluster-based Investment

Regional Headquarters & 5. Ease of Investment
International Business Center

Other Sectors of Opportunities O Infrastructure O Energy / RE [ Hydrogen O R&D Center

O Aerospace O Defense Industry O Petrochem./Chemicals © Automation & Robotics

© supporting Industries and Services O Advanced Materials  © Tourism © Healthcare & Medical (o Biotechnology



International Business Center [/ Regional Headquarters

1 2, 3
®

2015 - March 2024

gmm 437 projects

e r 1
391% ©6.9% 6.4 % 5.3 % 43 @ TOYOTA HONDA

Ay & HOYA
TOP 5 countries/economies ~UINOMOTO

winipron sTeeL  Arcelik

: : - HITacH
TOP 5 industries agoda »

oeee  SWAROVSKI A\

'_‘ o Automotive 15.5 % ‘ A!’-_I.SI@M RRRRRRRR
Other ©) E&E 99 % §>é v J

49.2 % HUAWEI EKORNES EX

€©) Machinery & Equipment 9.5 % @
© Bk .
© Digital 87 % ® NatureVvorks

essilor SILOT
© Multi-business Company 7.2 %
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HQ Biz Portal Service

4.
<
https://hqbizportal.boi.go.th

1HQ BIZ

u& kr '!.A‘ 'll,()l{l \l WHY THAILAND? INCENTIVES & LICENSES HQ JOURNEYS APPLICATION FAQ ABOUT Q

HQ BIZ PORTAL is set up in collaboration with Thailand’s key government agencies.

oAb @ NSUASSWINS

INVESTMENT THE REVENUE DEPARTMENT NSUTALIESADNTSAY

Information and Consultation

for Headquarters Establishment

at ONE-S10P



4 Types of LTR Visa - LTR Visa Privileges
LTR visa

Highly Skilled Professionals

. . . . H 10-year visa & Permission to
Professionals in targeted industries - y
s for Long-Term Residents U A
* business entities or higher education . .
Ir’;?steltcslrtgﬁ centers or specialized Tqrgeted industries for
training institutions e the High—SkiIIed professional* (/:~ Fast Track Service at

+ Thai government agencies . : ;
category are as follows: International Airport

Work-from-Thailand

Professionals PG -~ 90-day report extended to
Existing Targeted Industries

Remote workers working for well- I-year report and exemption

established overseas companies _ .
- Automotive Industry - Aviation, Aerospace and Space of re-entry permit

- Electronics Industry Industry
- Affluent Tourism Industry  * Biofuels and Biochemicals

. Industry
) + Agricultural, Food and L.
Retirees aged over 50 years who have Biotechnology Industry + Digital Industry

an annual pension or stable income . Automation and Robotics - Medical Industry
Industry * Defense Industry . 17% Personal income tax rate for
7 (A B ¢\ Highly-Skilled professionals and tax
exemption from overseas income

Permission to Work in Thailand
(Digital Work Permit)

Wealthy Global Citizens

R ) Weaithy individuals holding at least - Transportation and Logistics Industry m Facilitation Servi  one St
/ P 7 USD 1 million in assets . Petrochemical and Chemical Industry 3 acilitation Services at One Stop
o ~_ Service Center for Visa and
! iz - International Business Center (IBC) Work Permit

« Highly-skilled professionals with specialized . ‘ '
skills e.g. Digital, Al Finance, Marketing Advisor ’ﬁ\ x Exemption from 4 Thais : 1 foreigner

Dependents employment requirement ratio

Spouse and children aged under 20
years old of LTR visa holders

Remarks: The LTR visa will be granted for 5 years at a time and can be renewed THAILAND

every 5 years if qualifications are still met. By Y14



One Start
Investment Center

- Comprehensive information and advice on
establishing operation in Thailand

« Coordination Services between
. Investors and government agencies

L * One Stop for visas & work permits

Contact us: 18t Floor, Chamchuri Square
Building, 319 Phayathai Rd,

Pathumwan, Bangkok 10330,
Thailand

More Efficiency
Less Time

Tel 66(0)2 209 1100

Email: osos@boi.qo.th

13
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BOI Industrial Linkage Services

BOI Supports

o Free Sourcing Services
o Customized Business Matching
o Local Sourcing Events
* Venders Meet Customers Sourcing Events
* Sourcing Market Place Center
* Knowledge Enhancement for Local Vendors through Competitiveness sSUBCEN
o International Sourcing: Exhibit Thai Vendors Potential THALI LAQIEI D
at International Exhibitions m MAY 2024
o Online Database/ Website BUILD Platform

» ASEAN’S MOST IMPORTANT INDUSTRIAL SUBCONTRACTING
\ AND BUSINESS MATCHING EVENT

SUBCEUN

THAILAND
TRyA MAY 2025

BITEC, Bangkok, Thailand

THE GLOBAL
SOURCING EXCELLENCE




PUBLICATIONS

TIR

THAILAND INV!STMENT REVIEW ‘ ’

INVESTMENT

A BUSINESS GUIDE
TO THAILAND

2023

COST OF
DOING
BUSINESS
IN THAILAND

website

Investment
Promotion Guide

Formoreinfo

THAILAND
BOARD OF
INVESTMENT

15
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Japan’s Contact Information

BOIERRE=F5Fh BOIXERZEF5F

Key Contact Person
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Key Contact Person
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T107-0052 T541-0056
HR#EXFRIR2-11-3 KBRAF AR R X
fBAELY = R 8B AXKEBET1-9-16
Ny AV RITTRE

Tel: 066271 1395

Email; tyoeboi.go.th .
4 - Email: osaka@boi.go.th &

@ Tel: 033582 1806

16

e &8



T1ERE
EERHNIR

SRETRRERRRNES

Contact us:
Office of the Board

T

% of lnvestm?tlwt
% 555 Vibhavadi-Rangsit Rd., E.i ﬁgmﬂ
\ Chatuchak, Bangkok 10900 it
§ Thailand E

\" ref: *o5 (2) 053 611 www.boi.go.th

Website: www.boi.go.th
THAILAND

Email: head@boi.go.th BOARD OF
INVESTMENT



