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Cambodia

Y

Gulf  ~%wr —-— Province (khétt) boundary
Y National capital
of @®  Province (khétt) capital
Thailand ———— Railroad
Road
———— Tril

Kéb, Phoum Pénh, and Preah Seiials are municipaliti
(krdng) having status equal to thet of provinces.

25 50 Kilometers
25 50 Miles
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[ < Male Cambodia - 2011 Female
1. maa‘\llaﬂ'avlﬂ

95 - 99

90 - 94

85 -89

80 - 84

75-79

Tasoas - 1 ig
1.1 lassasviszons(drdszunmn.a.2554) e
: . i
wandszanIdszanmi4.7a uan 40244
30-34

2AINIVLILIVBILIETINT1.69 %
10-14

laseaseen qﬂ‘szmm oia

0-14 1 322% (170 2,375,155 AW/ WII | ropsaten inneusanas
2,356,305 A1)
15-64 1 64.1% (118 4,523,030 AU /A4
4,893,761 Aw)
65 I 4wlil 3.8% (111 208,473 Awnde 344,993
A)

fian: U.S. Census Bureau, International Program.
http://www.census.gov/population/international/

data/idb/country.php

1.2 lIEIAYNILATHIND

FaLNBIRININ 1IN ANBMTANNE AT
iszrng
L
(RAmA)
nFInwaL Y 1.3 nyswnulgiiuiiiasnarsvasdszneanune uie
Phnom Penh UNAIaINLABLTBINAIIVBINATHAINUNLY YA

o A ni ¥ 1 ni 094/ v

umﬁumaamﬁmﬂmmUmswaammmmﬂgﬂuslu
13en@ wazaneslszing Lﬂuquﬁﬂa’mﬁqiﬁa ANTLEa9
Lm:miﬁﬂmLm:’s"’wuﬁﬁwaoﬂ”uw“"m ﬂ'mﬁugmai‘ﬂma
MIANWIANNIIUN W UaznIvanea Anuusnadian 7

dl % > 1 Qs dl v

soTauloidsniaad gludssina nudssinaiNanin
uanﬁnﬂﬁn;owuuLﬂmum”aagjumé?umamu%auim
\WIHgNaTzniIN 4 damine fa nuys ny Tuauy

1 =)

wazWin AaudAdanIsAITIy N3N LazRIaan

1
v A

fuanéagvaslizinaluauwing Smsuianiinig

)]

a A 2 a v a
ﬁiﬂﬁ]ﬂu’]ﬁ%lﬁ]ﬂﬂ ﬁiﬂ’i](ﬂ']uq%lﬂ’]‘w LLﬂZIix‘]Liﬂu

q q

PWUT AT UG



http://th.wikipedia.org/wiki/%E0%B9%80%E0%B8%A1%E0%B8%B7%E0%B8%AD%E0%B8%87%E0%B8%AB%E0%B8%A5%E0%B8%A7%E0%B8%87
http://th.wikipedia.org/wiki/%E0%B8%9B%E0%B8%A3%E0%B8%B0%E0%B9%80%E0%B8%97%E0%B8%A8%E0%B8%81%E0%B8%B1%E0%B8%A1%E0%B8%9E%E0%B8%B9%E0%B8%8A%E0%B8%B2

musan

Kampong cham

1.9

ﬁ’]ﬂaﬁnwLﬂmﬁ'am”@mﬁomam’i’uaaﬂmaaﬂimﬂﬁumm
A A ° A o o o o A
T8I0 TR U 8 9%R19UBIIRIG LAZLTUIIRIAN
ﬁﬂﬁ:mmmnﬁq@hﬂszmﬁﬁ“&mﬂ%ﬂ@ﬂﬁﬂizmm
Usz3nm 1,600,000 A yzmnssaulngdsznauaidn
LNBATNITY ag]ﬁ’mmﬂngawumﬂfyvlﬂmaﬁﬁ
AZINABNLALILAGD 121 N.4.

d' ) = ldl 1 £ ] :’ (2

LuaamnmﬂamwLﬂumamaglﬂaLLumImLLazlﬂa

=S A c.id o L= 2
ﬂgawumﬂtyfmﬂummmmmmmymamimLLa:Lﬂu
quﬁnmamsﬂwmﬂmum TagauInLauwn19 la[I%
=) é

NIRaNNNARULLIL Lazldunialagnaia bullet 4G9

VU9 REINIIRANIZA I a9l ssuairin g

v aa
IANAY

Ratanakiri

0.1

Qs % é Qs 1 1
INIARI I ITIN AN UWT agmamﬂm\awumﬂmvlﬂ
NIATINANLALILATE 636 NlaLNaT NN 11,052 @3.
na. Use3nT 149,997 A (W.¢. 2551) Liadlan As o

= 6 A o A =1 [ ni o -9
aWLlge? anTwnanfaineaInyn Answennsnsamy
ABDIUNDE LT WWNNE NUNY NaIAT DWW LAZHANA®
NINMINEAT I8 laranfan1IvingIn-rn lsuaznis
vinanen  laglud 2551 lalnanuiusauniznig
ey U1 lal LLa:ﬂi:m"nadﬂ”uwum INAMAUTOVDLN
LN 19T AN EI U IINIATAUAT LT WNUN

=) 1 { ~ &

IﬂsaﬂﬁsnﬁiamumLﬂsﬂgﬂﬁlmm AINEINLAY TIDD
1 a cid £ t:i v o a
w,ﬂu'ﬂﬂmammﬂ@aamsmzLmﬂvlﬂmmummmu
NI TN BN I IR mmmum"mﬁuﬁ
WU A mmmumm”’mmﬁmwma:Lsﬁaa:fia

NHMINEAT NMIUINEINIT Mriuwnilassgu

quuias

Sihanoukyville

0.2

Lﬂmﬁaw’mmmUa@ﬁwmﬂﬁq@maaﬂizmﬂﬁ'wwm

W9 n nyownaila 246 Alawes Wndnifesihid
@muf%m”fymaﬁmmmgﬁ%LLazﬂ’lsﬁaaLﬁmmaaﬂi:mﬁ
AUNT I@slLwiLﬁuLﬁawi’lLme:fﬁTﬂﬁ'u‘lumw "LNaINN

w 2 LA YR = o
'll\'itﬁ&l Gﬁ\‘]Lﬂuﬂ"llﬁau’]ﬂﬂLL%GL@U?TﬂGﬂizL‘ﬂﬂ LN N



http://th.wikipedia.org/wiki/%E0%B8%9B%E0%B8%A3%E0%B8%B0%E0%B9%80%E0%B8%97%E0%B8%A8%E0%B8%81%E0%B8%B1%E0%B8%A1%E0%B8%9E%E0%B8%B9%E0%B8%8A%E0%B8%B2
http://th.wikipedia.org/wiki/%E0%B8%9E%E0%B8%99%E0%B8%A1%E0%B9%80%E0%B8%9B%E0%B8%8D
http://th.wikipedia.org/wiki/%E0%B9%80%E0%B8%81%E0%B8%A9%E0%B8%95%E0%B8%A3%E0%B8%81%E0%B8%A3%E0%B8%A3%E0%B8%A1
http://th.wikipedia.org/wiki/%E0%B8%AD%E0%B8%B1%E0%B8%8D%E0%B8%A1%E0%B8%93%E0%B8%B5
http://th.wikipedia.org/wiki/%E0%B8%81%E0%B8%B2%E0%B8%A3%E0%B8%97%E0%B9%88%E0%B8%AD%E0%B8%87%E0%B9%80%E0%B8%97%E0%B8%B5%E0%B9%88%E0%B8%A2%E0%B8%A7
http://th.wikipedia.org/wiki/%E0%B8%81%E0%B8%B2%E0%B8%A3%E0%B8%97%E0%B9%88%E0%B8%AD%E0%B8%87%E0%B9%80%E0%B8%97%E0%B8%B5%E0%B9%88%E0%B8%A2%E0%B8%A7
http://th.wikipedia.org/wiki/%E0%B8%9B%E0%B8%A3%E0%B8%B0%E0%B9%80%E0%B8%97%E0%B8%A8%E0%B8%81%E0%B8%B1%E0%B8%A1%E0%B8%9E%E0%B8%B9%E0%B8%8A%E0%B8%B2
http://th.wikipedia.org/wiki/%E0%B8%9E%E0%B8%99%E0%B8%A1%E0%B9%80%E0%B8%9B%E0%B8%8D

=1 =1 a dl o A ] &
WudalaswnanaimMadaadanuninitauadlszina
ﬂ”mm"m
A ~ A '
RDNWNYIAINEINUNEWIALTY WIaOccheuteal LA
4 - . L
“aSerendipity TIxuNInNINTINGN99 Taidrazidung
YNDYWMTLAUTNRIA  LAZNINTINN WU 21T 1Y
o 3/ A L™ 1 =\ e v A
di,  andan, woBeeda  uazdedte  Uegiudl
PNV AINLITIINIUANLAUNIINIV AN BT UIUIN
A a & & ' A o o Al o
11N asnndinariiand nazvian nIathunnens 9id bl
ABLUINIWHNVIAINEININNIY WANNANTNEITHLE B
viruan Tnasanludszanm 18 Alaues fgnmuurtima
. =& o o o =&
Ream National Park Gidansmsaas gnusInig a9il
FATWUITRA LT NN9YR, dadku LLﬂ:UﬂﬂﬂMﬁW”%fm
' A =2 A o & ' A
gnatng Uslavian  S9ad WA anIzTI90an
TUNAY — Qumw"’uﬁ

K& A o A

[ v A a € A ) )
mmma%maaumLiamaﬂﬂmmyﬂ

a

2 YiNSafnu

D o

3
a ¢ & A A

And (PAS) agiuszinaldwanndunuiimlngviiGed
widasliidwaarsgiafiasimulag

LRaNS Y

Siem Reap

0.8

Qs Qs = =1 1 %] = A %]
RniaisuteUegnIaziuanidounitonuyn
AudnawmMsvisanedmagveanunsuiesnidy
WRIANAIVAIUATIA  LUDINAIIIRIAAALIINILTEN
L%'EJ‘IJLLEIWTGEl%Jﬂuﬂ’]ﬂlﬁmadﬁ]yﬁﬁ?yﬂuu%’]UNGI@]%LE]&WU

ni o g/ A ai = %3 = v
mLamimmsaamwmnﬂq@lmaL%ﬂmmuaaﬂmmlm

1 "EUSHU" TeAEIL NI U8RI
"RENUIIL" Ao FWUN % "FINTE" e Ingin

=1 a dl U 1 di A

WUNEDd "Aunauvadgend” Wungnladn Ta "Fuw
= " & X \ _— " [ A A A
Sy aednlnilunn "{oNINg" Wa9 NNl nIHANIN

duladu wWueSudan AuaseaTw  HiTINIINaIN

SmuLLazyﬁwﬂummzﬁu loia Uqﬂ%mwmum”ﬂﬁi

NYlagaanINALARKITINTaILNE e WIzazUAY

WRZLRENTF WolkA

Uttt dmdadsungduniinaluguadu

a o o A a P oA a
NAIVODIUATIIAN LLagﬂl\‘]Naﬂﬁlu‘ﬂ‘ﬂaﬂL‘ﬂU’JI@@L@uaﬂ 2N
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http://th.wikipedia.org/wiki/%E0%B9%81%E0%B8%9B%E0%B8%A5%E0%B8%81_%E0%B8%9E%E0%B8%B4%E0%B8%9A%E0%B8%B9%E0%B8%A5%E0%B8%AA%E0%B8%87%E0%B8%84%E0%B8%A3%E0%B8%B2%E0%B8%A1
http://th.wikipedia.org/wiki/%E0%B8%9D%E0%B8%A3%E0%B8%B1%E0%B9%88%E0%B8%87%E0%B9%80%E0%B8%A8%E0%B8%AA
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http://th.wikipedia.org/wiki/%E0%B8%9B%E0%B8%A3%E0%B8%B2%E0%B8%AA%E0%B8%B2%E0%B8%97%E0%B8%AB%E0%B8%B4%E0%B8%99
http://th.wikipedia.org/wiki/%E0%B8%AD%E0%B8%B2%E0%B8%93%E0%B8%B2%E0%B8%88%E0%B8%B1%E0%B8%81%E0%B8%A3%E0%B8%82%E0%B8%AD%E0%B8%A1
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http://th.wikipedia.org/wiki/%E0%B8%9B%E0%B8%A3%E0%B8%B2%E0%B8%AA%E0%B8%B2%E0%B8%97%E0%B8%9A%E0%B8%B2%E0%B8%A2%E0%B8%99
http://th.wikipedia.org/wiki/%E0%B8%9B%E0%B8%A3%E0%B8%B2%E0%B8%AA%E0%B8%B2%E0%B8%97%E0%B8%9A%E0%B8%B1%E0%B8%99%E0%B8%97%E0%B8%B2%E0%B8%A2%E0%B8%A8%E0%B8%A3%E0%B8%B5
http://th.wikipedia.org/wiki/%E0%B8%9B%E0%B8%A3%E0%B8%B2%E0%B8%AA%E0%B8%B2%E0%B8%97%E0%B8%9A%E0%B8%B2%E0%B8%81%E0%B8%AD%E0%B8%87
http://th.wikipedia.org/wiki/%E0%B8%9B%E0%B8%A3%E0%B8%B2%E0%B8%AA%E0%B8%B2%E0%B8%97%E0%B8%9A%E0%B8%B2%E0%B8%81%E0%B8%AD%E0%B8%87
http://th.wikipedia.org/wiki/%E0%B8%9B%E0%B8%A3%E0%B8%B2%E0%B8%AA%E0%B8%B2%E0%B8%97%E0%B9%82%E0%B8%A5%E0%B9%80%E0%B8%A5%E0%B8%A2
http://th.wikipedia.org/w/index.php?title=%E0%B8%9B%E0%B8%A3%E0%B8%B2%E0%B8%AA%E0%B8%B2%E0%B8%97%E0%B8%9E%E0%B8%99%E0%B8%A1%E0%B8%9A%E0%B8%B2%E0%B9%80%E0%B8%84%E0%B9%87%E0%B8%87&action=edit&redlink=1
http://th.wikipedia.org/w/index.php?title=%E0%B8%9B%E0%B8%A3%E0%B8%B2%E0%B8%AA%E0%B8%B2%E0%B8%97%E0%B8%9E%E0%B8%99%E0%B8%A1%E0%B8%81%E0%B8%B8%E0%B9%80%E0%B8%A5%E0%B8%99&action=edit&redlink=1
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szian EE s I s
Nominal GDP (million US$) 6,240 7,359 8,753 10,571 11,241
Real GDP (% increase) 13.3% 10.8% 10.2% 6.0% -0.5%
GDP per Capita (US$) 380 404 558 598 635
Real GDP per Capita 16.4% 16.0% 14.7% 20.2% 6.3%
(% increase)
Riel/Dollar Parity (year average) 4,092 4,103 4,056 4,000 4,000
Inflation in Riel (year average) 5.8% 4.7% 5.0% 21.0% 7.0%
Inflation in Dollar (year average) 3.8% 4.4% 7.1% 22.7% 7.0%
Budget Revenue (% GDP) 10.2% 9.8% 11.5% 10.8% 11.1%
Budget Expenditure (% GDP) 12.4% 13.8% 14.4% 14.6% 14.7%
Current Public Deficit (% GDP) 2.0% 1.0% 2.6% 1.3% 1.0%
Overall Public Deficit (% GDP) -2.2% -4.0% -2.9% -3.8% -3.6%
Export of Goods (% GDP) 46.2% 50.8% 47.3% 48.8% 43.1%
Import of Goods (% GDP) 62.4% 65.3% 62.8% 60.4% 58.1%
Trade Balance (% GDP) 16.2% -145%  -155%  -16.7% -15.0%
Current Account Balance -9.4% -7.2% -7.8% -8.8% -71%
(% GDP)
Net Foreign Reserves 834 1,097 1,374 1,617 1,877
(million US$)
Money — M1 (% GDP) 4.9% 5.4% 5.7% 6.6% 7.6%
Money — M2 (% GDP) 14.4% 17.9% 26.8% 34.2% 41.2%
Exchange Rate (Riel:Bath) 103 110 113 130 140
Population (million) 13.8 14.2 14.5 14.7 15.1
Labor Force (% Population) 46.9% 47.8% 48.7% 58.8% 59.5%
Unemployment (% Population) 2.5 24 25 2.8 49.5%

‘ﬁm : - EIC, Cambodia Economics Today, special Issue January 2009, Monthly Bulletin

of Statistics of MEF




2.2 nMIanuasUszing

o anensamalulud 2551 nundyadIn1Id1TIN 7.78 Wiuduaeanianigy woniduns
g1 4.42 WUAUABAATANTTY LazEIaaN 3.36 WUATUABAANTENITY 21AQAN TN
1.06 WU IUADAAITEWIFY

o qan1sa lud 2551 AunTINagan1IANLIIzNG 1,065.5 SMuaaaa1Ianizs Tuoue

11 2550 nuwTIAgANIAALEILIING 601.0 SuaaanTanigy wazlul 2549 nuwm

1eganuadIzing 9105 duasaanianizy iwilul 2551 Auwmiaganisdnu

dnatszneiindu Lﬁaamﬂama:msfs}aaamgaﬁ']én%gﬂ dine so9uh FuluFudrdian

WA [T UNANIZNUIMNMITLRDAINULATHFNIVIanTFauazann wg L3l adslafiaw

ssvnanuym ldgasiulamensdasiuliaemuniadonaumunsiidiuas s aiums

a dl 1 g
HaatWagJaanuINI®

A1379% 2 a'ﬁamsﬁ,’lu’ﬁ-daaanwaaﬁ'&mm

WL | SIUADRAITEAITY

2M31NIVLILA (%)

NI

2548 2549 2550 2551 2549 2550 2551
1.%&@’]1’1’]55’15’3& 4,565.8 54659 6,853.2 7,777.9 19.7 254 13.49
2.n13d9aan 2,081.5 2279.7  3,126.1 3,356.2 9.5 371 7.36
3.119%112 2,4843 3,190.2  3,727.1 4,421.7 28.4 16.8 18.64
4.qams€ﬁ - 402.8 -910.5 -601.0 -1,065.5 126.04 -33.99 77.29

fl37: N33 CAMCONTROL N3:Nn339mWn ko) fuym

v ‘:I o Qs e a dl Q 1 dl =4 1 v
o lszinAaandrAw amgal,mn’nﬁuﬂi:mﬂﬂﬂ:uw“"maaaanmﬂ‘nq@ I@wgammw’mw
2,176.6 81uA8aTEWRIZY wantdun1sgioan 2,040.6 S1UA0AA1TANTFY Azl
o & o ' a A o ° o A a ' o
136.0 SNUABANITANITY munymmmﬂuﬂszmﬂﬂﬂwwﬂmmwwman@ I@wy]ammim
399 1,072.8 8uaaaa13xnIgy wanidunsing 988.3 SuaaaaIENITY LazaIaan 84.5
v e & { R o v { 1 U
FUADARITENTTY BINIIDUTIT ﬁmLﬂmﬁuﬂi:mﬂﬁnuwummL’ﬂ’m’mﬁq@ I@Uﬁgammim
390 7942 SuA0aa15ENIgY wanidunsidn 784.3 Auaaan 1iEnIzy LazdIaan 9.8
') 6 s A 1 ¥ o o %% [ =1 1 2 U 6
UABAAITENITY mmmvlwmﬁugmmﬂmuau@u 3 I@wyjammsmnu 688.4 AUADRAT
an3gy womdunaig 674.4 SUA0ANTENIEY WAZEIBEN 13.9 FUADAAITENITTY

10



> a v

AWAFIDDNNEIAT FUAUNBATNIIN FLA TN 1717 NEaAMURN T INe DatrAed

[

a 0-4 v a v v 1 l&’ v { 1 1 v tal
IUEIWEETULL&w wamm‘ﬂlu aumqmm%ﬂssu vL@LLﬂ LRERNN Lﬂ%ﬂx‘i‘igkd‘ﬁ&l JAIENT RS RINB

o

1 A o v %) A ] Al ] A &
AaIAEIBNNAIATY "meamgamsm n@mmmwsﬂsﬂ Wilw d89n9 LAUIA UAE gealis
s v o U ::1' o > a % {:' % d‘y a o =3 ::i d' v A
auanbindran naan R BIduIToIwaIELT3Y 8IMITUATIATEIAN HIAW

o 6 1 6 6 1 = 6 I~ I~ (%
snInIsnenaLazdInlIzney s0uud aunsoluasdindiznoy Yudiuud twan inannan
LRTHNAAA AN LATIE1D19 w1 URSHAGAATINENIAY  TONANTIY AT NRAN KL

[ a v ) v ;:i o > a = [ U [ = U
unadFwAIRILTINg1a e LIsaurn u Ine da9nd ldaniu tnandld

FoalUs danaw MaLTe waz duladiudge

P aAa 1 ] L 1 [ = L o o 1 [} L
M139N 3 ﬂﬂ(ﬁlﬂaﬂ’lﬂ’li%’lt?l’l-'ddﬂﬂﬂ‘ﬂﬂdﬂﬂdmﬁ’] 1 2551(Liﬂd(ﬂ’l&ﬁ’]ﬂﬂ&daﬂ’lﬂ’li%’ltﬂ’l)

WY | ADANIIRNITY

1 Vietnam 84,525,529 988,340,100 1,072,865,629
2 China 9,812,629 784,344,714 794,157,343
3 Thailand 13,923,689 674,485,950 688,409,639
4 Hong Kong 8,942,046 581,212,018 590,154,064
5 Taiwan 5,472,855 336,867,309 342,340,164
6 South Korea 10,245,901 224,787,752 235,033,653
7 Singapore 9,212,616 204,894,756 214,107,372
8 United States 2,040,595,814 135,983,520 2,176,579,334
9 Malaysia 6,150,519 113,056,709 119,207,228
10 Indonesia 5,907,266 80,721,155 86,628,421
11 Japan 31,991,969 69,667,884 101,659,853
12 India 4,617,771 41,486,874 46,104,645
13 France 38,694,935 36,688,474 75,383,409
14  Pakistan 13,679 18,892,091 18,905,770
15  Australia 10,611,140 16,806,285 27,417,425
16  Germany 152,878,448 16,309,064 169,187,512
17  Belgium 51,352,625 12,931,262 64,283,887
18  Switzerland 13,416,409 9,957,583 23,373,992




szind nsadaan NN A3AIIN
19 Russia 11,553,414 9,793,820 21,347,234
20 Luxembourge 10,081,203 6,914,846 16,996,049
21 Italy 29,934,547 6,367,877 36,302,424
22 Philippines 1,187,545 6,170,316 7,357,861
23 Sweden 17,402,162 4,195,458 21,597,620
24 England 158,375,607 3,865,967 162,241,574
25 Netherland 150,121,568 3,758,627 153,880,195
26 Ireland 16,792,126 3,460,282 20,252,408
27 Denmark 8,930,269 2,976,097 11,906,366
28 Canada 212,058,846 2,170,650 214,229,496
29 Spain 126,181,290 1,866,211 128,047,501
30 Norway 9,510,591 1,381,486 10,892,077
31 Newzerland 2,298,475 911,818 3,210,293
32 Austria 7,187,357 113,415 7,300,772
33 Mexico 22,243,095 52,696 22,295,791
34 Others 73,995,878 20,320,590 94,316,468

N 3,356,219,813 4,421,753,656 7,777,973,469
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8101 318113 1l 2548 1l 2549 1l 2550
1 ddwdamasdnseg 325.44 493.95 689.33
2 T 377.94 420.71 474.66
3 T09NTULUALALEIBUTENOL 59.55 101.46 75.83
4 snoud gunIniuazdulszney 80.28 92.30 193.22
5 YuBiunud 50.68 68.05 64.91
6 LARN LAANNEN URSHRAN WA 60.68 40.90 34.27
7 LA3asEnans 8 UAzHAA U INIHD 15.06 21.28 11.09
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3.1 Sales Tax %38 Turnover Tax
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undusudud 2 sasimmiuasuandsmdianuedluamuluiinm sesandu AfiTuaimu
37.96  d1uasaaiianizy lasnisainuuasinediddy de nisdeainevinide 53fa
Tsswenuna gasmmnssunAnsasuazinns uazgasmnnssumsndaluvi

@13197 20 lassmadaasunMIaImwluiunz i lasuauaiaaIn Cambodia Investment Board

33WIIHI 1 AnT1AK - 31 SWIAN 2551 (LanaainalisaIAYaInanIg)

szian Fmanlasenis Y'!%jmmmﬂ%
(871w USD)
1 Garment 38 48.7
2 Tourism 20 101.4
3 Agro-Industry 4 24.0
4 Energy 4 13.2
5 Mining 4 4.0
6 Service 3 4.5
7 Health Service 2 11.0
8 Telecommunication 2 20
9 Shoes 2 20
10 Plantation 2 20
1 Transportation 1 24.0
12 Food Processing 1 4.0
13 Animal Meal 1 26
14 Building Material 1 1.0
15 Construction 1 1.0
16 Plastic 1 1.0
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nuammtﬁﬂu

uwlasens .
(811 USD)
17 Medical Chemical 1 1.0
18 Tobacco 1 1.0
19 Others 12 11.5
Total 101 259.9

wn

WANBLNG: fei'm"ummhmuImomsﬁvL@ﬁ”%'umsagmm

ﬁm : Cambodia Investment Board

A135719N 21 nﬂsam%mé’%’uaqﬁadaLa‘%umsam%‘l%ﬁumm STUIINN 1 ANIIAN -

31 511N 2551 (LanaNilszine)

a1au szine FwInlasens aafanzidaw (USD)
1 Cambodia 43 99,827,000
2 China 27 37,960,000
3 Korea 16 19,460,000
4 Taiwan 8 9,500,000
5 United State 5 12,350,000
6 Thailand 4 30,673,000
7 Canada 4 4,750,000
8 Russia 3 4,450,000
9 Singapore 2 12,000,000
10 Vietnam 2 7,490,000
1 Japan 2 4,600,000
12 Austria 1 10,000,000
13 France 1 2,340,000
14 Israel 1 1,500,000
15 Australia 1 1,000,000
16 Malaysia 1 1,000,000
17 England 1 1,000,000
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a1y szine FmwInlasens aaA19ANzLiia® (USD)
TOTAL 259,900,000
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WANBLAQ : ﬁ’m“'ummﬁmulmamiﬁvlﬁ%'um‘iaw

ﬁm : Cambodia Investment Board
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BOT (Build, Operate and Transfer)

BLT (Build, Lease and Transfer)

BTO (Build, Transfer and Operate)

BOO (Build, Own and Operate)

BOOT (Build, Own, Operate and Transfer)
BCT (Build, Co-operate and Transfer)
EOT (Expand, Operate and Transfer)
MOT (Modernize, Operate and Transfer)
MOO (Modernize, Own and Operate)
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Law on the Investment OF THE KINGDOM OF CAMBODIA
This law is adopted by the National Assembly in Phnom Penh on August 4, 1994 during the

extraordinary session of the first legislature.

CHAPTER I: General Provisions
Article 1:
This Law governs all investments projects made by investors who are Cambodian citizens and/or

foreigners within the Kingdom of Cambodia.

Article 2:
Investor can be either a natural person or a legal entity.

CHAPTER II: Council for Development of Cambodia

Article 3:

The Council for the Development of Cambodia is the sole and one-stop service organization
responsible for the rehabilitation, development and the oversight of investment activities. The
Council for the Development of Cambodia is the Royal Government’s "Etat-Major" responsible for
the evaluation and the decision making on all rehabilitation, development and investment project

activities.

Article 4:
The Council for the Development of Cambodia comprises the following two operational Boards:
1. The Cambodian Rehabilitation and Development Board

2. The Cambodian Investment Board

Article 5:
The organization and functioning of the Council for the Development of Cambodia shall be

mentioned by Sub-Decree.

CHAPTER IllI: Investment Procedures

Article 6:
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Investors have to submit investment applications to the Council for the Development of Cambodia
for review and decision.

Article 7:

The Council for the Development of Cambodia shall provide a response as to its decision to all
investor/applicants within a period of a maximum of forty five (45) days following the date of
submission of the complete investment application.

If without proper justification, any Government officials who refuse to review and respond to

investors application past the above mentioned period of time shall be punished by law.

CHAPTER IV: Investment Guarantees

Article 8:
Investors shall be treated in a non-discriminatory manner as set by law, except for ownership of

land asset forth in the Constitution of the Kingdom of Cambodia.

Article 9:
The Royal Government shall not undertake nationalization policy which shall adversely affect

private properties of investors in the Kingdom of Cambodia.

Article 10:
The Royal Government shall not impose price control on the products or services of investors who

have received prior approval from the Government.

Article 11:

In accordance with the relevant laws and regulations issued and published to the public by the
National Bank of Cambodia, the Royal Government shall permit investors with investments in
Cambodia to purchase foreign currencies through the banking system and to remit abroad these
currencies for the discharge of financial obligations incurred in connection with their investments.
This concerns the following payments:

1. Payment for imports and repayment of principal and interest on international loans.

2. Payment of royalties and management fees;

3. Remittance of profits;
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4. Repatriation of invested capital in compliance with Chapter 8.

CHAPTER V: Investment Incentives

Article 12:

The Royal Government shall make available incentives to encourage investments in such important
fields as :

1. Pioneer and/or high technology industries,

. Job creation,

. Export-oriented,

. Tourism industry,

. Agro-industry and Transformation industry,

. Physical infrastructure and energy,

. Provincial and rural development,

. Environmental protection, and

© 00 N O 0o A W N

. Investments in Special Promotion Zone (SPZ) as shall be created byLaw.

Article 13:

Incentives shall include the exemption, in whole or in part, of duties and taxes.

Article 14:

Incentives shall consist of the following:

1. A corporate tax rate of 9% except the tax rate on the exploration and exploitation of natural
resources, timber, oil, mines, gold, and precious stones which shall be set in other laws.

2. A corporate tax exemption of up to 8 years depending on the characteristics of the project and
the priority of the government which shall be mentioned in a Sub-Decree. Corporate tax exemption
shall take effect beginning from the year the project derives its first profit. A 5-year loss-carried
forward shall be allowed. In the event the profits are being reinvested in the country, such profits
shall be exempted from all corporate tax.

3. Non-taxation on the distribution of dividends or profits or proceeds of investments, whether they
will

be transferred abroad or distributed in the country.
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4. 100% import duties exemption on construction materials, means of production, equipments,
intermediate goods, raw materials and spare parts used by:

An export-oriented project with a minimum of 80% of the production set apart for export, and
Located in a designated Special Promotion Zone (SPZ) listed in a development priority list issued
by the Council; Tourism industry Labour-intensive industry, transformation industry, agro-industry,
Physical Infrastructure and energy industry These 100% exemption of duties and taxes mentioned
above shall be in effect according to the terms of the agreement or requirement book of the
investment projects which will produce goods for export in minimum of 80% of overall productivities
as stipulated in the above point (4) a and for the investment projects which located in Special
promotion Zone ( SPZ ) as in (4) b.Beside the kinds of investment projects in the above points (4) a
and (4) b the 100% exemption of

duties and taxes shall only be authorized for an arrangement of construction period of enterprises,
factories, building and the first year of operation of business production.

5. 100% exemption of export tax, if any;

6. The permission to bring into the Kingdom of Cambodia foreign nationals who are:

Management personnel and experts Technical personnel Skilled workers

Spouses and dependents of the above persons as authorized by the Council for Development of

Cambodia and in compliance with the immigration and labour law.

Article 15:
The approval and incentives granted by the Council for Development of Cambodia shall not be

transferred or assigned to any third parties.

CHAPTER VI: Land Ownership and Use

Article 16:

In accordance with the Constitution and relevant laws and regulations pertaining to the ownership
and

use of land:

1. Ownership of land for the purpose of carrying on promoted investment activities shall be vested

only in natural persons holding Cambodian citizenship or in legal entities in which more than 51%
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of the equity capital are directly owned by natural persons or legal entities holding Cambodian
citizenship.

2. Use of land shall be permitted to investors, including long-term leases of up to a period of 70
years, renewable upon request. Upon such use may include the right of ownership of real and

personal property situated on the land as may be permitted by the law.

CHAPTER VII: Employment Pratices

Article 17:
Investors in the Kingdom of Cambodia shall be free to hire Cambodian nationals and foreign

nationals of their choosing in compliance with the labour and immigration law.

Article 18:

The investors shall be allowed to hire foreign employees who are listed in Article 14 (6) provided
that :

1. The qualification and expertise are not available in the Kingdom of Cambodia among the
Cambodian populace. In the event of such hiring, appropriate documentation including the
photocopies of the employee’s passport, certificate and/or degree, and a curriculum vitae shall be
submitted to the Council;

2. Investors shall have the obligation to provide adequate and consistent training to Cambodian
employees,

3. Promotion of Cambodian staff to senior positions will be made over time;

Article 19:
Foreign employees shall be allowed to remit abroad their wages and salaries earned in the
Kingdom, after payment of appropriate tax, in foreign currencies obtained through the banking

system.

CHAPTER VIII: Disputes and Dissolution

Article 20:

Any dispute relating to a promoted investment established in the Kingdom by a Cambodian or a
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foreign national concerning its rights and obligations set forth in the Law shall be settled amicably
as far as possible through consultation between the parties in dispute.

Should the parties failed to reach an amicable settlement within two month from the date of the first
written request to enter such consultations, the dispute shall be brought by either party for:
conciliation before the Council which shall provide its opinion or refer the matter to the court of the
Kingdom of Cambodia, or refer to any international rules to settle the disputes as agreed by both

parties.

Article 21:
In the event a promoted company intend to end its activity in the Kingdom of Cambodia, it will have
to inform the Council through either a registered letter or a hand delivered letter stating the reasons

of such a decision, which letter shall be signed by the investor or his attorney-in fact.

Article 22:

In the event of a proposal for dissolution of a company without judicial procedures, the investor
shall provide proofs to the Council that the company has properly settled its potential creditors,
complainants and claims from the Ministry of Economy and Finance before the investor is allowed

to officially dissolve his company or enterprise according to the applicable commercial law.

Article 23:

Once the investor is allowed to officially dissolve his company or enterprise either within the judicial
procedures or not, the investor can transfer the remaining proceeds of its assets overseas or use
them in the Kingdom of Cambodia. However, in the event that the dissolving company had used
Machineries and equipment which were imported duty free for less than five years, the company

will have the obligations to pay the duties applicable to those machineries and equipment.

CHAPTER IX: Final Provisions

Article 24:
Investments authorized under the previous “Law on Investment” of the State of Cambodia and its
Sub-Decrees shall be subject to the same benefits and obligations as stated under this Law. This

law is not retroactive.
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Article 25:
In the case where the promoted company violates or fails to comply with the conditions stipulated
by the Council, the Council shall have the power to withdraw the rights and benefits granted to him,

in whole or in part.

Article 26:
This Law shall be promulgated immediately.
This law is adopted by the National Assembly of the Kingdom of Cambodia in Phnom Penh on

August 4, 1994 during the extraordinary session of the first legislature.

Phnom Penh, August 4, 1994
The Acting Chairman of the National Assembly
LOY SIM CHHEANG
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LAW ON THE AMENDMENT TO THE LAW ON INVESTMENT OF THE KINGDOM OF CAMBODIA
Saturday,December 02,2006 Posted: 16:13 BJT(0813 GMT) E/C Office

CHAPTER 1 GENERAL PROVISIONS
Article 1: New This law governs all Qualified Investment Projects and defines procedures by which
any person establishes a Qualified Investment Project. Only Qualified Investment Projects are

entitled to the benefits subject to the scope of this Law.

Article 2: New Within the meaning of this Law, the following terms shall be defined as follows:
"Qualified Investment Project” or “QIP” means an investment project which has received a Final
Registration Certificate. "Export QIP" means a Qualified Investment Project whose production is
exported to be determined by Sub-Decree. “Supporting Industry QIP” means a Qualified Investment
Project which has its entire production (100%) supplying export industry as substitution for the
regularly imported raw materials or accessories.

“Working day” means any calendar day which is an official working day of the Royal Government of
Cambodia. "Cambodian Entity" means a company which has a place of business and registered in
the Kingdom of Cambodia and 51% or more of the shares of the company are held by a person
with Cambodian nationality. "Person" means any natural or juristic person. “Conditional Registration

Certificate” means the document issued by the Council under the paragraph 3 of the new

Article 7 of this Law.

"Final Registration Certificate" means the document issued by the Council for the Development of
Cambodia under the paragraph 7 of the new Article 7 of this Law. "Investment Proposal” means the
proposal submitted by any person to the Council for the Development of Cambodia with the
purpose to establish a QIP. “Applicant” means any person or group of persons submitting an
Investment Proposal to the Council for the Development of Cambodia. "Investor" means any person

who carries on a Qualified Investment Project.

Article 6: New
All persons wishing to establish a QIP shall submit an Investment Proposal to the Council for the
Development of Cambodia in the form and according to the procedures provided in this Law and

the Sub-Decree.
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Article 7: New Within three (03) working days of the Council’s receipt of the Investment Proposal,
the Council shall issue to the Applicant a Conditional Registration Certificate or a Letter of Non-
Compliance. The Council shall issue the Conditional Registration Certificate if the Investment
Proposal contains all the information required under the Sub-Decree, and if the proposed activity is
not in the Negative List set out in the Sub-Decree. However, if the Investment Proposal does not
satisfy the above condition, the Council shall issue a Letter of Non-Compliance to the Applicant.
The Conditional Registration Certificate shall specify the approvals, authorizations, clearances,
licenses, permits or registrations required for the QIP to operate, as well as the government entities
responsible to issue such approvals, clearances, licenses, permits or registrations. The Conditional
Registration Certificate shall also confirm the incentives that the QIP is entitled to under new Article
14 of this Law and recognize the statutes of the legal entity, which will undertake the QIP.

If the Council for the Development of Cambodia fails to issue a Conditional Registration
Certificate or Letter of Non-Compliance within three working days, the Conditional Registration
Certificate shall be considered to be automatically approved in the form set out in the Sub-Decree.
The Council for the Development of Cambodia shall obtain all of the licenses from relevant
ministries-entities listed in the Conditional Registration Certificate on behalf of the Applicant. All
government entities responsible for issuing an authorization, clearance, license, permit or
registration listed on the Conditional Registration Certificate shall issue such document no later than
the 28th working day from the date of the Conditional Registration Certificate. Any government
official who, without proper reason, fails to respond to an Applicant’s request by this deadline shall
be punished by law. The Council for the Development of Cambodia shall issue a Final Registration
Certificate within 28 working days of its issuance of the Conditional Registration Certificate.
Issuance of the Final Registration Certificate does not release the QIP from obtaining any other
approvals specified by competent ministries-entities. Even upon the lapse of the 28 working days
deadline as stipulated in the paragraph 6 above, all competent entities shall issue approvals as
prescribed by laws and regulations. The date of issuing the Final Registration Certificate shall be
the date of QIP commencement. All Letters of Non-Compliance shall clearly state, in detail, the
clear reasons why the Investment Proposal was not satisfactory, acceptable as well as the

additional information required to enable the Council to issue a Conditional Registration Certificate.

Article 8: New A foreign investor shall not be treated in any discriminatory way by reason only of

the investor being a foreign investor, except in respect of ownership of land as set forth in the Land

80



Law. Article 10: New The Royal Government shall not fix the price or fee of the products or

services of a QIP.

Article 12: New The Royal Government shall make available incentives under this Chapter to

Qualified Investment Projects.

Article 14: New Incentives provided for in Article 13 shall include as follows:

1. A QIP shall be entitled to exemption from the tax on profit imposed under the Law on
Taxation for by obtaining a profit tax exemption period. The tax exemption period is composed of a
Trigger Period + 3 years + Priority Period. Priority Period shall be determined in the Financial
Management Law. The maximum allowable Trigger Period is to be first year of profit or three years
after the QIP earns it first revenue, whichever is sooner.

2. The entittement of a QIP under the paragraph 1 above shall be subject to the QIP
obtaining from the Council an annual certificate of obligation satisfaction before the State which
shall be specified by the Sub-Decree.

3. A QIP shall be subject to a profit tax rate after its tax exemption period as determined in
the Law on Taxation.

4. A QIP which uses the entitlement under Sub-Article 14.1the paragraph 1 above shall not
be entitled to claim any special depreciation under the Law on Taxation.

5. A domestically oriented QIP shall be entitled to import production equipment construction
materials, exempt of duty which shall be specified by the Sub-Decree.

6. Export QIPs other than an Export QIP which elects or which has elected to use the
Customs Manufacturing Bonded Warehouse mechanism, shall be entitled to import production
equipment, construction materials, and production input materials exempt of duty which shall be
specified by the Sub- Decree.

7.A “Supporting Industry” QIP shall be entitled to import production equipment, construction
materials, and production input materials exempt of duty which shall be specified by the Sub-
Decree.

8.A person which has acquired, or merged with, an investor, may on application to the
Council for the Development of Cambodia inherit all, and any, guarantees, rights, privileges and
obligations from the investor’s QIP, subject to the merger or acquisition procedures stipulated which

shall be specified by the Sub-Decree.
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9.A QIP which is located in a designated SPZ or EPZ listed in a development priority list
issued by the Council shall be entitled to the same incentives and privileges as other QIPs
stipulated in this law.

10. A QIP shall be entitled to 100% exemption of export tax, except for activities as
stipulated in laws in effect.

11. A QIP is entitled to obtain visas and work permits for the employment in the Kingdom of
foreign citizens as managers, technicians and skilled workers, and residency visas for the spouses
and dependants of those foreign nationals as authorized by the Council for the Development of

Cambodia and in compliance with the Immigration and Labor Laws.

Article 15: New The rights, privileges and entitlements of a QIP may not be transferred or assigned
to any third party except by acquisition or merger as stipulated in the paragraph 8 of the new Article

14.

Article 16: New Ownership of land by investors for the purpose of carrying on a QIP shall be vested
in natural persons holding Cambodian citizenship or in Cambodian Entities. Use of land shall be
permitted to investor, including concessions, unlimited long-term leases and, limited short-term
leases which are renewable, in compliance with the provisions of the Land Law. Investors shall
have the right to own and pledge as security and transfer the real and personal property situated
upon the land and land which the QIP uses, for a period no longer than the period determined in a
land concession contract or land lease agreement as permitted by Law. Investors cannot transfer or

pledge any longer the land concession, which has not been in operation.

Article 18: New Investors shall be allowed to hire foreign employees provided that ::

-The qualification and expertise are not available in the Kingdom of Cambodia among the
Cambodian populace. In the event of such hiring, appropriate documentation including photocopies
of the employee's passport, certificate and/or degree and a curriculum vitae shall be submitted to
the Council for the Development of Cambodia, - A letter asserting needs for hiring the foreign
employees shall be required. Investors shall obtain an approval and a permit from the Ministry of
Social Affairs, Labor, Vocational Training and Youth Rehabilitation, -Before working for investors,
the foreign employee shall hold a permit for work in the Kingdom of Cambodia, issued by the

Ministry of Social Affairs, Labor, Vocational Training and Youth Rehabilitation. Investors shall
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perform the following obligations: -Provide adequate and consistent training to Cambodian staff, -

Promotion of Cambodian staff to senior positions will be made over time.

Article 20: New Except for land-related disputes, any dispute relating to a QIP concerning its right
and obligations set forth in the law shall be settled amicably as far as possible through consultation
between the Council for the Development of Cambodia, the investors and any other party involved
in the dispute. If the parties failed to reach an amicable settlement within two months from the date
of the first written request to enter such consultations, the dispute shall be brought by either party
for : -Conciliation before the Council which shall provide its opinion, or -Arbitration in or outside of

Cambodia as agreed by both parties., or -Trial by the tribunals of the Kingdom of Cambodia.

Article 21: New If an investor intends to end its activities in the Kingdom of the Cambodia, it shall
inform the Council for the Development of Cambodia through either a registered letter or a hand
delivered letter stating the reason of such a decision, and signed by the investor or his attorney-in
fact. Article 22: New If an investor intends to stop the activity of its QIP without judicial procedures,
the investor shall provide proof to the Council that the QIP has properly settled its debts, including
any complainants and claims from the Ministry of Economy and Finance, before the investor is
allowed to officially stop the activities of the QIP or dissolve according to the applicable commercial

law.

Article 23: New Once the QIP is allowed to stop its activity either within the judicial procedures or
not, the investor can transfer the remaining proceeds of their assets overseas or use them in the
Kingdom of Cambodia. However, in the event that the QIP had used machineries and equipment
that were imported duty free for less than five years, the QIP shall have the obligations to pay the
duties applicable to those machineries and equipment, according to the determination of the Sub-

Decree. NEW CHAPTER 9 TRANSITIONAL PROVISIONS

Article 24: New All investments authorized under the Law on Investment promulgated in by Royal
Kram No. 03/NS/94 dated August 05, 1994 and Sub-Decrees shall be considered to be Qualified
Investment Projects as stipulated in this Law and the relevant Sub-Decrees. An QIP entitled to a
tax on profit rate of 9% before the promulgation of this Law and which has commenced the

investment activity in respect of which the approval was granted,
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shall be entitled to that 9% tax rate for five tax years commencing from the fiscal year after the
promulgation of this Law, subject to the QIP Investors submitting in each fiscal year after the
promulgation of this law a certificate of obligation satisfaction before the State, which shall be
specified by the Sub-Decree as stipulated in the paragraph 2 of the new article 14. A QIP entitled
to an exemption of tax on profit before promulgation of this Law, and whose entitiement has been
approved in writing by the Council, shall continue to be entitled to that profit tax exemption, subject
to the QIP Investors submitting in each fiscal year after the promulgation of this Law a certificate of
obligation satisfaction before the State, which shall be specified by the Sub-Decree as stipulated in

the paragraph 2 of the new Article 14. NEW CHAPTER 10 FINAL PROVISIONS
Article 25: New Where the QIP violates or fails to comply with the conditions stipulated by the

Council for the Development of Cambodia, the Council shall have the power to withdraw the

privileges and incentives granted to him, in whole or in part.

Article 26: New Any provisions contrary to this Law shall be abrogated.

Article 27: New This Law shall be promulgated immediately.
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