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As the Deputy Prime Minister responsible for economics, trade, and
investments, it gives me great p[easure to welcome Yyou, our honored guests to the
Kingdom of Thailand. We are all living in very challenging times, not only for
Thailand which is in the process of reform, but also for all countries that are facing

this wind of cﬁanges.



When a [m:qe and poweqfu[ country like the United States of America is

transitioning, bringing with it policy changes that are in the opposite direction and

sﬁaﬁing the world order that America ﬁerse@[ had been 6ui[c{ing for over three

decades, from global trade regimes, to world financial order, and most importantly to

the g[oﬁa[ jao[itica[ order and its checks and balances. While Brexit is sem{ing

shockwaves uﬁecting the balance of yo[itica[ and economic powers in the Furopean

Union so much so that no one can prec[ict what Europe will be like afterwanfs. This

world is thus presently covered by the fog of uncertainty. Each country, being aware

of these changes, is preparing to move towards a new light, seeking equilibrium in the

coming new world order. The business world is no c{iﬁerent. Companies are preparing
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strategic sﬁifts in proc{uction and investment mi\gmtions that would serve them well in

this new state q‘ aﬁairs,

Ladies and Gentlemen, Within this global uncertainty, one phenomenon that

has been Eui[zﬁ'ng and Eecoming ever so clearer is the coa[escing and quest for

stmteﬂic coo}aemtion of nations in Asia. While other coqpemtion mechanisms that

used to have bright prospects seem to be fading away, the new light of Asian

coojnemtion is fi[[ing the void. Asian countries are now aware, more than ever, that

their strengths lie neither in their abundant resources nor their national diversities,

but in their integration, which will create a powerful economic drive that will propel

them forwarc[ as no other forces can. Asia has the power @[ a collective market that
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accounts for almost half of the world’s population, the enormous growth of middle

income families in the next decade, the supply chains at every level of manufacturing

that support diverse industries, and the abundant resources and tecﬁno[ogies in almost

all areas — distributed amongst countries in the region.

The convergence of Asian countries and the strategic z’nteﬂmtion of their

potentials, both at the macro and the business levels underline a new global economic

ﬁope. This pﬁenomenon is 6ecoming more and more clear tﬁrougﬁ increased trade and

investments between countries, proliferations of new Start-ups, SMEs, and large

regiona[ cm}?omtions that create innovative procfucts at every level and in every

industry that is transforming Global business. This transformation reminds us that
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economic coo}aemtion and strategic business partnersﬁt’jzs must rqo[ace the conf[icts

and competitions q( the past. Each nation must create and ic[entify their own

strengtﬁs and integmte it with the strengtﬁs of others inside and outside of the region

to weave a great Asian value-chain that joins the gfoﬁa[ value-chain. This is the new

path towards Asia’s bright future, which can provide support to the world.

Thailand is aware that we are a small country but at the same time also

aware that we have many um’que Strengtﬁs that can contribute to and com}o[ement

the great Asian and global supply chain. For instance, we are confident that we can

build and (fevefop to become a manufactur‘ing center for various industries and future

services. We can capitalize on our strengths in agriculture, through which we can
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]Jroc{uce foocfs of the future and diverse innovative }n’oc{ucts for our 6io—economy, We

can also build upon. our other strengtﬁs outside q( agn’cu[ture such as to become a

center of ]Jroc{uction for cars of the future tﬁrougﬁ our current ]Jroc{uction base that is

re}aresentec[ 6y all major g[oﬁa[ carmakers. We are confic[ent that we can work with

our neighbors to create a CLMVT tourism hub for @sia, establishing a joint network

of tourism destinations with world-class historical, cultural, and natural uniqueness,

We can develop to become a regional destination for healthcare and wellness, building

upon our world-renowned com]areﬁensive medical services and distinctive Thai spa

inc[ustry. T ﬁrougﬁ stmteﬂic investments with our allies in the aviation im{ustry, we

can make Thailand the regional aviation hub, linking regional tourism and logistics.
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‘Moreover, we are confic{ent that one q( our most im}oormnt strengtﬁs is our

‘geo‘gm]oﬁic location. Thailand is strategica[[y important as the region’s manufacturinﬂ

and distribution hub, which not only serves the domestic market but also the CLMY,

ASEAN, South Asia, and the Middle Fast markets. Thailand is thus committed to

develop and become the region’s true center for investments. For this reason, the

Government is steadfast in investing in the country’s infrastructure development as

never 6efore — from roads, trains, mass transit, aifyorts, and c[ee}a—sea ports, to T

and digital technology, Human Resources Development, and dependable public

utilities — to support the establishment of Special Economic Zones, especially The

Eastern Economic Corridor or EEC. It will be the “port q( call” for investments and
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home to the [a(qest and most modern [ogistics c[evefopment not on[y for Thailand but

at the same time will also support the CLMV countries in genem[, The Minister @[

Inarustry, tasked with overseeing the TEC, will speaﬁ on this next.

To ex}aecﬁ'te ongoing projects and faci[itate investing and c[oing business in

Thailand —  other than the “Ease of c{oinf] Business” subcommittee which the

Minister of Finance and 1 oversee — the Government has established the special

subcommittee on “Strategic National Administration” which is persona[fy overseen Ey

the Prime Minister. I and another Deputy Prime Minister are tasked with [egis[ative

review to ex}oec{ite national projects and ]m'ority ]Jo[icies, overcome administrative

obstacles, and make urgent requlatory or legislative amendments as necessary.
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Ladies and Gentlemen, Thailand is a country that believes in the policy of

making friends and economic partnerships. Emphasis on free trade, the building of

economic linkages whether bilateral or multilateral, commitment to FT%s or Strategic

Economic Tan‘nersﬁi}ys are yoﬁ'cies we adhere to and are confic[ent that tﬁey are the

way forward in providing benefit and success for all countries, large or small. Most

important is our Prime ‘Minister’s }mnczf)[e in facz[ztatmg growtﬁ and c{eve[cyament

togetﬁer with our neigﬁﬁon‘ng countries: “Stronger togetﬁer” and “Leave no one

behind”. Because of this, pursuing strategic partnership relationships with our

neigﬁﬁors in the CLMYV or with other countries in the AEC is the ]mtﬁ we choose for

we are certain that, in the future, only regional prosperity will attract the global
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attention, investment, and tourism. Our guic{ing princi}o[e is thus not “Thailand First”

but we — the countries of CLMY and ASEAN. And Thailand is reac[y to be one of

your gateways to this suﬁ—region that is fu[[ q( potentia[.

Ladies and Gentlemen, For many years, we have cherished the rapid growth of

our ASEAN neighbors, especially the CLMYV countries, T oday, the Thai economy is at

a very satisfactory level. Under the leadership of our Prime Minister, General Prayut

Chan-ocha, confidence in the people sector, the business sector, and especially the

economy is steadfastly growing. This is reflected in various studies and polls,

especially those conducted by JETRO which reveals that fJapanese businesses

confic[ence in the future of Thailand’s economy has [ea}a—fro‘g‘gec{. With the region’s
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remarkable economic growth, Thailand’s economic momentum and political stability,

and the Government’s commitment to enact reforms that will bring about sustainable

and balanced economic growtﬁ, this is the window q( ()]Jpoﬂunity to create our future,

Ladies and Gentlemen, Even though the future may be full of risks and

uncertainties, but with risks there are always opportunities. We believe that

opportunities lie in this region q( the world and Thailand is at the yivota[ center. To

fully capitalize on this, Thailand needs sympathetic and visionary allies to join us as

partners in realizing our dreams. Growth and success will not be Thailand’s alone but

will also 6e[ong to each and every one of our partners. Thailand thus extends an
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invitation to all of you here today to join us for a better and brighter future, and we

promise to take care cy[ you to the best cy‘ our abilities.

‘fﬁanﬁ you‘





